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1719 |

> We arc now té enter upon the Year 1720 a Year remarkable, beyond any other which can} 1720
) rojects, Propofals, and Under-

be pitched. upon by Hiftorians, for extraordinary and romantic P

takings, both private and anational ; as well refpecting commercial Concerns, as the greéat internal
Interefts of two of the moft porent Kingdoms of Ez;:;'ape! And which therefore ought to be had

in perpetual Remembrance, not only as being what néver had its Parallel; nor, it'is to be hoped,

cver will hereafter ; but likewife, as it may ferve for a pcx[iettial-ﬂdi:méiita{:tu the L.egiflators and

Minifters of our own Nation, ncver to leave it in the Power of any hereafter to hoodwink Man-

kind into fo fhamcful and baneful an Impofition on the.Credulity of the People, therchy diverted |

from their lawful Induftry ! _
6 We -
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14.D.{ We.have feen, utider- the preceding Year, to what extravagant Liéngthis.the once famous Myr: The famous Scheme
, : . . ce - L o « .Y . of the South-Sca

1720} Law 'had:led the Dake=Regent:of France, in order for his:getting clear 6f the public Incumbrances, Company for taking
by giving the unhappy Proprietors of the French N?tlonal' IDébtrs. what 1n the _End proved hittle ; i e Bririfp

better than Moonfhine.! And we are forry to be oblized to add, that we have in part allo already National Debis,

feen our own Britifb Parliament and Miniftry approaching too near (though not intentionally) o

fuch unjuft and vifionary Schemes for leflfening the Britis National Debts, by liftening ro the

Propofals of crafty Projectors, calculated for deceiving and hoddwinking the Proprietors of thofc

Debrs, by altering or .changing the Names, Shape, and Pgfition of them, too much refembling

what is vulgarly called Slight-of-band, rather than for any folid leflening of thofe Incumbrances !

As it any other Method whatever (confiftently with National Juftice and Honour) could effect a

leflening of our Incumbrances, but a élear and inviolable Sinking-Fund, the Confequence, 11, of

the frugal Savings from the Reduction of Intereft; and, 2dly, of all #eedlefs Expence, more cipe-

cially in Times of {cttled Peace ; and, 3dly, from the Incredfe of foreign Commerce proportion-

ably increafing the public Revenue. Al other Methods being an Impofition upon and a Difgrace

to a Nation enjoying Liberty and Propercy. Other Methods were, however, at this Time

adopted ; to the Ruin of many honourable and till then wealthy Families, to the Advancement

of many low and obfcure Perfons and Familics, and to the great temporary Detriment of our

Commerce.

The grand Point (as already obferved) which the Brizifb Government had now in View was the
Reduétion of what is called the irredeemable Annuities, created at divers Times, in the Reigns of
A King #ifliasn and Queen Anne, mok of them for gg, and fome tor g6 and 89 Years, and others
Tor fhorter Terms; amounting in all to very near 800,000/ peir Aninum. And the then Managers
of the South-Sea Company having been {o fuccefsful in taking in the greateft Part of the Annui-
ties of the Lottery of 1710, the then Miniftry encouraged the Direftors of that Company o
make their Propofals for reducing them all into a yedeemab’e State. 1t is #ow become unneceflary
to relate a great Deal of what pafied on this Subjet.  In Fanuary, that Company at firft pro-
pofed to the Houfe of Commsns to give 3,500,000 L to the Public, for the Privilege of taking in
all the faid #-Fedeemable Debts, and allo the redeemable Debts then ar the Excbequer and Bauk,
(moltly bearing 5 per Cent.) either by Purchafe from the Proprietors or by Subfcription, inro
their Capital Stocik. This Project exciting the Jealoufy of the Bark of Englaind, the Dire&ors
ot the latter Comipany on the very fame Day offered above jffve Millions for the fame Privilege.
This Rivalthip proved in Effcét the Bane of the whole Plan: For a {fecond Propofal of the
Sorrth-Sea Company amounted to no leis than 7,567,500/ in cafe all thofe Debts fhould be fub-
fcribed, and in that Proportion for any Part of them ; and alfo propoled farther, to pay, to the
Ufe of the Publi¢, one Year’s Purchale of all fuch of the lbng irredeemedle Annuities as fhould.
not be brought into their Capital. The Bank made a fecond Propofal, more advantageous to the
Public 1n fundry Refpedts, and therein obliged themfelves to give 1700 /. Bank Stock for every
100 £. irredecmable long Anmrty.  Joer any one of bur common Undcrﬂ:anding conhder one Mo-
ment how it could be pofiible {for either Company to effet whar they now propofed, (fo as not to
be Lofers themfelves) without egregioafly deceiving and imjuring the Proprietors of thefe Debts !

Was it not therefore moft unaccountable in any Britih Parliament and Miniftry to give En-
couragement to a Propofal of fu obvioully pernicious a Nature ?

It feems, That upon the King’s Arrival from Hamover, in November 1419, this Scheme was
Jard betore the Miniftry by the Managers of the South-Sec Company ; who, fAulhed with their late
Succels, earried their Aims fo far as to the incorporating all the Funds of the Bank, Eaft-Indiz Com-
pany, and the Exchequer, into their own Capital.  But, although that was not relithed, rhe very
Rumour of fome fuch Scheme raifed their Stock to 126 per Cent. at the fthutting ot the Books
for Coriftmas 1719. In Conclufion, the Souzh-Sea Company’s laft Propofal was accepted in Par-
linment, and a Bill brought in (6% Geo.) For enabling that Company to fncreafe thesr prefent Capital
Stock aird Fund, by redeeming fuch public Debts and Iicumbrances as ave thercin mentioned.  And fer
reyfing Money to be applied for Icflening feverel of the public Debts and Incumbiances : And Jor calling

in the prefent Exchequer-Bills véniainiiig uncancelled : And for making forth new Bills, in ler thereof,
lo be civctlated and exchanged tepon Demand at or near the Exchequer.

The Oppofers of this Bill in Parliament in vain urged what afterward proved but too true. Reafons againtt the
‘That 1t was calculated for the enriching of a few, and the Ruin of many. That it covin- Seus#-Sea Scheme.
“ tenanced the pernicious Practiee of Stack-jobbing, thereby diverting the proper Genius of the
““ People from Trade and Induftry. That the artificial ruifing of Ssutdh-Sez Stock fo “hieh as
“ 1ts then Price, whilit the Bill was depending,” [viz. to 31 g per Cent.] < was a dang(:rousbBﬂfte
“ for decoying the Unwary to their Ruin, by a falfe Profpeét of Gain, to part with what they
““ had gotten with Labour and Induftry for itnaginary Wealth | —~— T hat it would give Foreicners
“ an Opportunity of perhaps trebling the great Sums they already pofiefled in our Funds, and
“ would thereby drain the Kingdom of its Treafure, when they fhould realize their Stock | ——
““ "That a national Bargain fhould wifcly be made, with more Advantage to the Public than to
Individuals ; but this Scheme was quite the Reverfe ; fince, if South-Sea Stock fhould be kept
" up at 300 per Cent. 1ts old Members would gain above tbirsy Millions, whilit the Public was
“ only to avail themfelves of but a Quarter Part of thar Sum:——That althoush neither of the
“ Propofals of the two‘Rival Companies were fit-to be received, yer that of the Bank was fairer,
“ as they declared plainly what they would give the long dnnuitants in their Stock. But if, never-
““ thelefs, the Sonth-See Company’s Propofuals fhould be accepted, the Rife of their Stock fhould
be limited, for preventing of the pernicious Effeé&s of Stock-jodbing i fo high a Degree as was
“ like to happen!” ‘To all which and much more faid agdinit the Scheme, it was anfivered

by the minifterial Advocates, € That neither the Minifters nor the Company could forefee, this Reafons for their

“ great Rife of the Stock: For, had its Price rernained as it was when the Bareain was firft Scheme.
VoL. 1L 4 D ¢ Rruck,
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(4

ftruck, wiz. at 137 per Gent. the Public would have been the greater Gainer. '
¢« Miniftry had nothing in View but the eafing of the Nation of Part of 1ts

(4

That the)A. D,

refent heavy L.
of Debr, and the putting of the Remainder into a Method of bcinggr_aduaIlle difcharge):i_._?f_ 1720

« And laltly, That it was but reafonable, that the Company fbould enjoy the Prafit of the Rife of Stock
¢ pracured by ther own prudent Condudi, &c.” . .

It is to little Puarpofe now to enlarge on the Methods thén raken by the Soxth-Sea Company’s
Muanagers, for enabling them to execute fo vaft a Scheme. Such as, thé makine their Dividend

The Company’s it L he South-Sea Direltors (who were alfo, by Commiffion, Truftees for taking in the public
“o-oesaufznp- Debrs) opened their frft Money-Subfcription, on the “x4th of 4pri/, for the Sale of two Millions
tion. of their Stock at 300 per Cent. [the Markér Price that Day being 325 per Cent.] Some of the
Directors feemed to diflikke this Method, as copying too clofely the AMififippi Proceedings: Yet
the Junto of Managers judsed it advifeable, for the keeping up the Piice of Stock. And {fuch
was the Concourfe of Perfons of Diftintion to that Subfeription, that it was increafed o 2,250,000/

and thereupon it {oon fold for double the Price of the firft Piyment, wliich was 60 /. and the
Stock rofe to 340 per Cent. |

A Dvvlend of 10 Their next Maffer-piece was, in a General Court, (wliere now were feen many of thie higheft
. - ¥ V. . . s s s P - by 1Y » » .
[ i]r!f in St.cx - Rank and Quality) to vote a Dividend of 10 per Cent. in Stock for Midfuminer Half-year 1720, as
tor Mrdfumner 1720, well_to the new Subferibers as to the o/ Capiral. This Dividend was one great Caufe of the
enfuing Calamities, by occafioning too high an Opinion of the Value of the Scheme.

At the fame General Coaurt it was refolved, to grant'Mbney;.Ltiiiﬁjs on Stoqlc-, as far as 500,000/
for four Months, at g per Cent (fécretly enlarsed to 9oo,6002) There: weéte alfo at this ’Euﬂc.
large Preraiums given by the Agents of the Managers for the Refufal ?f' .?ta:k at very high Piices.
More Money was afterward lent out botli on Stock: aid' on Subf@i{ptlonhgccelpts.-‘—'---—-'On the
other Hand, the Diretors were conftantly folicitéd fot moie Subicriptions; E.dans, &Fc. And to!
fo great a Height was the Frenzy already gort; thit tlié bare Refolutioh of thé .Coﬂrt qf' Plré_&ors,.
on the 28th of April, to receive tlie- iriédeeniable Aiinities 1010, thelt Stock, mlﬁuen ced’ many of,
the Proprietors of thofe Annuities- aél:]ha'i.l"}r to-depofit theéiy Apﬁm}m_'s at tl}c foaztlt“b—.Sif:'t-z_ _I'J_.Qllrﬂu ?_l_ld! -
implicitly to fubfcribe the fainé, béfoié they knéw' What' Tefms they were to, hive: fqr ‘.EP‘F‘“ :
Some of whom, neverthelefs, were-the loudeft afteFwaid it thé'Clamours againft l:hc']E)]rc&orsbnl -
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W
A. D. On the 3oth of April, a fecond Monecy-Subfcription was takeh for vire Million of Stock, at 400/. The fecond Money.

A S . oK . afed to 5.0007 Subfcription, for
1720 per Cent. Price. And this Subfcription was, 1n like Sort, increafed to '1,500,0007% Sale of South-Sea

3 - . Stack.

—— E

By the dailly Rife of South-Sea Stock, the Fame and Credit of tlie leading Directors and
Mandgdicrs rofe in Proportion ! Addreffes were made to- then frorii Perfons of high Rank ; and,
in Téftimony of minifterial Apprabation;, feveral of the Direétors -had the héréditary Hbnoar of
Baronct conterred onthem.  Yet, very foon- after, there hippéhéd -fuch fadden FluGuiitions in
their Stock, foinctities even in the Space of a feiv Houis, as mght haveé' given clear Indications
of its pricafions Value, notwithffanding the various Aris daily practifed to' keep it Conftantly

‘rifing.  For, though on the 2d of Famr, it got up to'Sgo per Cent. yet'-thdat valt Price bringing
" maey
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many Sellers the Day following to "Change-Alley [now become a fecond Rue Quinquempoiz] i foll 1a. 1
before Night to 640; and yet the fame Evening role again to 270.  On the 6th it was at 820, | z‘
but by the 1.4th fell to 710. Many were obliged to fell our their Stock, for cnabling them to /20
make their fecond Payment op the firft Money-Subfcription : And fome began to have their Eyes

opened by the judicious Calculations of Archibald Hutchefon, Efquire, and others. Thefe alarm.
ing Confiderations obliged the Managers to lend out grear Sums of Moncey on Senth-See Stock ar
400 per Cent. Which Loans anfwered a double Purpofe, ift, by locking uj? o much Stock s

was fo pawned, and, 2dly, by fupplying the Borrowers wicth the Means of buying more! §q
thar, though the Pricé of the Stock was fomewhat under 8oo per Cent. the Funto ventured fo £y
A third Money-Sub- out of their Depth as to take a third Moncy-Subfeription, for the Purchafe of Stock ar r ogg
cription for South- pcr Centt. 1n ten different Payments of 10o/. each, for jfive AMFllions of Stock : Crowds of Pcople
Sea Stock at 1000 yrrending ar the Sewth-Sea Houfe, loudly calling for a new Subfcription, and even namine the
per Gent. faid Price of 1,000 per Cent. And, in a few Days, their 1ft Payment of 160/ rofe to 400/,
Of the five Millions now paid in for the faid firft Payment, the Managers lent out in one Day
three Millions, for fupplying the Stock Market with Cafh. A few Days after the A%idfussier
Shutting of their Books, the Price of Sonth-Sea Stock for the Opening ot them was at 1,000 per

Cesnt. and upward, including the 10 per Cent. Midfumnmer Dividend.

Whilft South-Sea Stock was thus in its meridian Glory, the Frenzy in part affeced the other

two great Companies, by railing them greadly above their yult Value, wviz, Eaft-Indic Steck o

A Computazion of 445 per Cent. and Bank Stock to 260 per Cent. This Ralc was partly occalioned by the Scllers out
the advanced Prices of Sowth-Sea Stock, and alfo out of the Bublbles, (as they were jultly termed) or numerous leffer
of all the Stacks,  Grocks, at very high Prices ; who thought their Money fafer in being invellted in che [aid cwo
ﬁ;fl:';ﬁ"jﬂ:ﬁfi? great Companies‘SLt:?Eks. The advancc-?l Prices of all which Stocks, greater or lefler, of every
120, at Lendow. 1S1nd, were at this Time, 2iz. about Midfummer 1720, computed to amount to about five bundred
Millions Sterling ; or about five Times as rnuch as the current Calh of all Europe.  And if

the ycarly Rents of all the Lands and Floules in Greas Bricain do not exceed foniteen Millions,

and thar the utmoft Value thereof (Houfes and Lands together) do not exceed fixteen Years Pur-

chafe on an Average, or ftwo bundred and twenty-four Nillions of Money ; then here was above

double the Value of the Fee-fimple of all the immoveable Property of the Nation in this chimeri-

cal Traffic; whillt che rcal and fubftantial Traflic of many of the Dealers thercin was for many

Months in a great Mealure fuipended, or ar lealt much neglected .

The Scive facias But of all the rafh Proceedings of the Managers, during !:he Execution of tlhen; SI‘:hemc, r,;ﬁpc
againft the Bubbles proved more quickly fatal than their obtaining of the Government, O the 18th of Augnft, a Svire

proved the Ruin of  farigs againft thofe airy Projeéts called Bubdles, which, at this Time, were become very numerous,

Sonrh-Sea Siocle. and had greatly advanced in their Prices, even aﬁ:cr an ‘A& of Par_llamrnt of this fame Seflion
Some Account of :

, . - (Cap. xvii.) had pafied for fapprefiing them, {intitled, An A4é for béttér fecuring certain Powers

he Rife-of the chief (<AP: XViL. palle: pprefling them, “{intt’ _ !

the Rife of the ¢ " and Privileges intended to_be granted by bis Majefty by two Charters for Affurance c}f 637:]7; and ;'I/Ierd
chandize at Sea 5 and for leiding Money upon Bottomree : And for refl ran;: ng fever f} Cxi7. ‘;_'Ufgi “'::’ ‘:;:
unzparrantable Praflices therein mentioned; )., as well as. of a Royal. Proclamation for enforcing tie

Laws againﬂ: thc mn: ;Infomuch, _ thag :pb.gn‘g'e_ jjlfth‘lilil;the Iguﬂ' Q_f,t_ingtwg_upaix at Paris, was dally

* A

crowdid; from Morning to Night (a3;well s thic; Cofféerhoules) with, Dealers in thofe Bubbles 5
many of. which, , haviing .obfolete and: forfeited Charieks,.. under that Fretext, 110 1ook larg

YR d

Moncy-Subfcriptioiis_for carfyipg'.gﬂ,,ﬁhﬁi:thcy ‘had -.no, Riglit 1o, do. 2dly, Others of them

: ) M T A Y S iy eat Bt g ide il a2 LR el S ks S end ! o Sery dif-
gratted zew. and additional; Brojedts ;g{I;E aeir :f‘.!.‘diSbfgl-e._atc;.{gﬂﬁfiﬁ? or,lg_l_naé!]é gr;?ze‘i 1{ rjrel:éfld 'i; :
fereat Prrpofes. 3. A third Species of Bubblés, and the moft nuincrous, dic not P much
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A.D.| much as-to any fuch obiolete Charters, or other Authority' whatever: It is indeed very.true,

(720 That the Traffic in thefe did-greatly promote Luxury; Idlenefs, and Extravagance in the mid-

ling and lower Claffés-of People; diverting them from: their wonted Inhduliry and. Frugality.

But the great Miftake of the Seowth-Sea Managers concerning -thofe Bublles was their Belief' that

their Trafic obfiruéted the Rife of Sonth=Sea’ Stock ; whereas, on the contrary, it was quickly

found, that the Trade in them was aflifting in keeping up the Price of Sonth-Sea Stock : For;

very many of the lower People, not being at firlt able to.purchafe South-Sea Stock, ran greedily

into the Bubbles, and even into fmaller Shares or Parts of them ; and, having loon gained conii-

t derably thercin,. they ufually or very often came afterward into Soxuth-Sea Stock and -Subfcrip-

tions. .And thus thofe lefler Currents or Rivulets were a conftant Supply to the grear Sowti-Sea
River : But this the Managers did not perceive till it was too late.

[t appeated, by an Enquiry of the Houfe of Commons, in Febriary preceding, That this

| Humour of new Projeé?s or Bubbles had been on Foot for two or three Years paft; a sallo appeared

by a Petition in Fanwary 1718, for a Charter for infuring Ships and Merchandize, figned by near

three hundred Mcrchants and Gentlemen, and that a Million of Money had been previoufly fub-

fcribed for it. That -another Petition, about the fame Time, for = Grand-Fifhery Comparny, was

figned by feven Peers of the Realm, and many Merchants and Gentlemen. A third Peticion was,

in May 1719, by the (fo called) Suocieties of the City of London for the Mines-Royal, the Mineral

and Batiery Works, -under cerrain oblfolete Charters of Queen Elizabeth and King Fames the

Firfx, for Mines, &c. for a like Patent to infure Ships and Meychandize, for which 1,152,000 /. had The Original of the

been fubferibed. Thefe were, in the Main, the fame Perfons as thofe in the before-named firit 1@ great ”7‘”';”’1”’
Petition : They petitioned a third Time, on the 8th of Fanwary 1720 [N. §.] only as {o many &frpf?l:;'fs S and

- . v . A Yai~ .2 J..n.rg:' an

private Gentlemen and Merchants, [dropping their Claim by the before-named obfolete Charters, | e London sy u ance
and were in the End fucceisful by their prefent Name of the Royal- Exchange Affurance Company; 1ts Companies.
Capital confifting of 500,000 /. “"Thatfame Day, another Body of Petitioners applied for aPatent for gow far shofe two
Sufuring Ships and Merchandize, (with a Subfcription of-twe Millions) and were incorporated alfo in Companies have ex-
the End, by the Name of the London Affitrance Coripany. T his laft-named Company had at firft clufive Privileges.
two feparate Subfcriprions, which were afterwards united. lts Stock or Capital at prelent con-
fifting of 26,000/. Shares, on each of -which 12/ 104, was originally paid. This was the or.-

einal Rife of the prefent two very ufeful and flourifhing Infurance Corporations,

Vor: Il . 4 E The
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Thefe Inftances cut of Hundreds more that might be produced ire fufficient to difplay the
Frenzy of the Time; when the Taverns, Coffee-houfes, and cven Victualling-houfes, near the
JIzxcbange were conftantly crowded, and thiere wads known t6 be ‘much Eftrdvagance therein. The
very Advertifements of thofe Biubbles were fo many as 'to fill up two or three Shicets of Paper in

fome of the daily News-papers for fome Months. Yet, “dll Men wefe not infatuated : And one
Advertifement in a weckly News-paper well enough burlefqued the-then Madnefs of Men, in the
following Stram. ¢ At a certain [tham] Place, on Tuelday next, Books will be opened for ¢ Sub-

«« feription of two Millions, for the Invention of melting down’ Saww-duft and Chips; and cafting them
““ 2ito clean Deal-boards; wwithout Cracks o Knots 12

Betore we retvirn to the Remainder of tli¢ Execition of the grand South-Sea ;Schemé,_ we fhali;
as an ufeful Warning to Pofterity, here exhibit a more complete Catalogue than dny we have
feen, of the Stecks, Subfcriptions, Projeéls, or Bubbles, of this unparalleled Time, with cheir higheft

Prices 1n *Change-Alley, before the faral Scire facias had (like the Touch- of Itburiels Spear) re-
duced them all to their proper Size and Vahie!!

Oiiginal i\ﬂuney paid i—Iiglwﬂf Prices fold for

In or due. in 17=0.
_ | , . L. 5. d. 4
l. Sonth-See Stock - - - - - - I 7T I e 100 — 1000
Ditto IRt Money-Subfeription, at 300 perCent. - - | 120 — 750
IId Ditto, at 400 per Cemt. - - - -.o| 8o — 600
I11d Ditto, at 1,000 perCent. - - -~ .-_| 100 — 440
_ 1Vth Ditro; at 1,000 peFCent. - - « - | 200 —— 245
Liaft-India Capital Stock [3,200,0004]) - - - -] 100 — 445
Bank of Englaid (Capital then 5,559,99572. 145..8d.) - | 96 13 5& 260
45 This was the Bank’s -nominal or tra'n’sferrable
Capptal - Yer the Government actually owed them no .
more than 5,375,027/. 1%s5. 1oid. (till the ' Year: |
1722, when they purchafed fonr Millions of the Sontb- ;
dea Company) ‘wlicreby 106 .. Bank Stock; as due

from the Public; jwas now really no more than-96...
135. 5-d. So thiat all its advanced Value miift and:
did arife from the different Profits of Bankimy |
Koyal African Stock [old ~-Capital 400,000/ addi- 1 3 a -
. tional one 1,600%006 )" - 2 - s I 4 .....} “3

- e b gl mm,

3

271
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Doubtful Charteys.

OUeerred Com-
pani'c:s.

Local and pattici-
lar Projedis.

Iv.

el -

/.

100
10

H.
2ork-Buildings Company, (i, 200,0001) - -
Luftring Compaby, (10,000 Shares) valued

th
ey -

[nm: worth one Far-

M [lion-Bank, (560,000l) -~ - FE
At 1,2C0,000 L.
thmg,] - -

Englifb Copper Company, - - - -
Ifﬁ'el.cb Copper Company, (worth mrtbz;{g at all)

Royal Fifbery Company, (Nil) - - - _l I

Qb Oy
o

(N. B. The Hudfor’s Bay Company’s
Capital being fo {mall as about 110,000/
was ingroffied by fo few, that 1t was not
known what its Price was at that Time.)

*

1I1. 3¢ Ao alfo, That befide the great Icn'a:l
Companies, whole Stocks wcrc ufually
tranfacted in *Change-.Aley, there were, and
{till are, fome whofe Capitais are too fmall
to come thither, and do therefore vary
but lictle in Pricey fuch as, the New-River
Compiny; the Landwz-Brmge Water Com-
pany ; the Shadwell, Hampflead, Soutbwark,
and Chelfee Water Companies. Alfo the
Sun Firc-office Infiurance : Sundiy alfo of
obfolete Foint-fock Corporatlorrs, fo far
funk and deferted, that their Stock, at this
Tumne, bore no Prlcc at all : Such werc,

The Mine- Adventurcrs Company of E:rgl(md, I

“meem Sword-blade Company,
Ivame-work Kuitters Company, and
wemwe Charitable Corporation for Pledges.

e Y e a Sl

For Laml and Pariticiiar Purpoles, ©iz.

For mmaking the River Douglas navigable, -
For frefp Water brought to Lfmrpaale, - -
Temple Mills Br aﬁa—-works, - - . -

Fifb-Paol, for bringing frefh Fifh by Sea}
to London (Siv Kichard Stecle’s) - -

Harbuirg Company (for brihging Com-
merce thither fiom I—Iambarg, and for
a Lottery I:hcrt., 1, 500 ooo nomiitial Ca-
pltal) - ~

Piickle’s Ma:bme sz called the .szmce, = 4.

Another Hardurg Subfcription, (Burges’s) }
ineffectual

IO
I0

P SRR eyt
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Projcéts or Bubbles, having neither Charter
nor A& of Parliament to authorife them :
None of which were under one Million,
and fome went as far as ten Millions :
Very many whereof are diftinétly remem-
bered by the Author of this Work, how
ridiculous and improbable foever they
may now feem to maliy not acquainted
with the Infatuation of that Year, viz.

The Orkney Eifhery, - - - -

Globe-Permits, (for fubﬁ:nbmg fomc Tlme}

5)

pr—

or other, to a Pro_]t_(:l for a Satl-cloth

Manufaﬂ:urc) - -
For building of Ships to lat o [' 7 engt, -
For raifing of Hemp and I “lax at Hlome, -
Another in Penftlvania, - -
Improvement of Land; (Sir Faobr Lambeﬂ
For a Whale Fithery (by Ditto) - -

National Permits fora Fifbery, (G ea.j‘ame.r’s,}
50,000 Perimits, at 6 /. each)

Salt to be made at Holybead, (two Millions) 5
For fettling on the Babama Iflands, 666047,
had a&ually been paid in on this Project; |-
in which many eminent Perfons were
Sufferers, ds appeared by their Petition:

: t?L Parliament, leb. 1723-:4, but was
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" Original Mohey . pdid in

I‘Ilg]lﬁﬂ.‘ Pm:cs fﬂld fﬂl‘ Il’l ﬁ D

or duc. 1720. .
1720 ‘
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A. 1. Original’ Mone§* paid in Hiplieft Pilces {fold for im
172'0 . or due. o 1720. o
*t-;.h -f.; d- I; S d;

| fejeéted; becatife 1t vould haﬁé‘lﬂf&ﬁgﬁf‘] |
‘ endlefs Petitions of that Sort; for Re- [

drefs of fuch Grievances] - -~ - <1 | |
The Grand Fifbery, (fo named). - - - =} io per Share 5
A Bottomree Company, A_ - -f . ) = =} I per Share 3
W eftley’s Auctions, [4. e: Actions] for buy-
iﬂngey and felling of Stocks, -~ - - Y.. 7 10 per Share I 100
General Infurance from Fire, (1,200,000/ 2 6 per Share 8 o
Royal Exchange Affurance (500,cool.) va- Sundry Pavments I - vor Cont
Jued at 2,500,000 - - - - . l 1y LREyrEnts: 2 P -
London AfJurance Cohipany; 36,000 Shares,} I
12 /. 105. each, valued at 3,600,0001.} l Diito, i 1745 per Share
once, - >+ - = = = - <& = & y l

N. B. Some of thefe foregoing Bubbles, we may fee, were fold at above _fix Times the Money
paid 1n on tl‘l‘& fame : Others very near fo high, and all fhamefully ,and madly raifed. It would be
endlefs to hunt for the Prices of many more, which were the mere Embrios of a few Days, though
they drew in very many unwary Perfons to their Undoing. We fhall therefore content ourfelves
with exhibiting a bare Lift of them in the following Catalogue; wviz.

V1. Fifberies. -
1. Cawood’s INorth-Sea Fiflicry.
2. Britifh Fifheéry.
3. A Royal Fifhery (for ten Millions.) a
4 5. Two more Greenland or Whale Fifheries.
6. A Grand American Fifhery. -

7. Garraway's or Pillan’s Fifhery.
8. The Free Fifhery.

9. A Coral Fifhery. '
10. . Wrecks to be fifhed for on the 77/ Coalt.
1 1. Another Greenland Filhery.
12. Orfkucy Fifhery.

VII. Salt.

1. Another Salt Projett, (befide one already mentioned)
2. Rock-Salt Projett.

2. Saltpetre to be made.
4. Salt-pans in Holy Ifland, (two Millions)

VIII. iufurances.

1. Sadler’s-ball Infurance, (afterward united to the Royal Exchange Ditto)
2. Infurance of Horfes and other Cattle, (two Millions)

3. Infurance and Improvement of Childrens Fortunes.

4~ Infurance of Houfés and Goods in Ireland, (with an Englifb Earl at the Head of ir)
5. Inturarice of Loffes by Servants.

6. Friendly Soctety for Infurances.

7. Britifh Infurance (fo called)

8. Shales’s Infurance.

9. Infurance againft Theft and Robbery.
-10. Ditto for infuring of Seamens Wages.

IX. For making of Fire-Engines.

X. Remittances of Money.

. General Remitiance and Infurance of Debes.
2. Stogdon’s Remittances.

XI1. Water Cempanies.
1. An Engine to bring frefh Water into the Town of Deal, in Kent.

2. A Project to bring Water by a new Canal from S¢, Albans to London.
3. Another from Rickmanfivorth to London.
4. T'o make Salt-water frefh.

XIL. Sugar. -
1. Refining of Sugar-.
2. Bleaching or whitening of coarfe Sugar, without Fire.

X1k, For building of Hofpitals for Baflard Children.

XIV. America.

1. For fettling the Ifle of Santa Cruz in America.

2. —— Ditto, for the Ifles of Blanco and Sal-a° oriuga 1n Ditto.
- -3.- I'rade to the River Oronoko.

Vor. k. 4 F 4. Trade
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4. Trade to Nova Scotia, (two Millions) ! ‘

Ditto to the Golden Iflands, [Sir Robert NMontgonmery’s]

Ditto for importing of naval Stores from Nova Scotia and Virginia,
Ditro for Walnut-tree from Virginia, (two Millions)

Ditto for Hemp and Flax from Penfilvan:a.

. Ditro for Beaver Fur, (two Millions) : |

1o. Ditto for Pitch and Tar, from America and Scotland.

1 1. Ditro for importing and exporting of Tobacco, (four Millions)

D @Y o

XV. Buildings. ' o
1. Building and re-building of \Houies 1in Eigland.
2. For purchafing Grounds to build on in London.

XVI. Lands.

For meliorating of Lands. _

For improving of Lands in Great-Brituin, (four Millions fublcribed for)

. Ditto in Fi limﬁfre, (one Nillion [ubfcribed for)

For improving the Breed of Horles, and the Improvement of Glebe and Church Lands, &,
Planting of AMadder.

Improving of Gardens. 4

For purchaling and improving of Lands.

. Ditto for a Royalty 1n Lffex.

Ditto for fenny Lands in Lincolufbire.

10. Ditto for improving of Tillage and Cattle. . &

11. Another for rthe Breed of Horfes. & . h

12. Another for purchaling the forfeited Eftates, (Sir James Heallet’s) 1§200,000/7. fubfcribed.

1 3. For the Corn Trade.

© oW O R P~

KXVIIL. For ere&ing of Turnpikes and Wharfs.
XVIII. For dealing in Hops.

XIX. IFor building of Ships againft Piiates. )
XX. For buying of naval and viétualling Stores, for the Ulc of the Royal Navy,

XXI. Oyl-Bubbles.
1. An Oyl-patent, with L.and-fecurity.
2. Rape-oyl, Subfcription.
3. Beech-oyl, [ Aaren Hill’s Project]
4. For making of Oyl from Poppics,
5. Ditto from Sun-flowwer Sced.
6. Dirto from Reddifh Sced.

XX11. For the Corn Trade.

XXIIL. Fordrying of Malt with hot Air.

XXIV. For improving of Malt-liquers, (four Millions)

XXV. For recovering of Seamens Wages.

XXVI. For working of Tin-plates, (or whited Iron-plates) [s3* This Manufacture, lince the
Year 1720, is brought to gieat’ Perfection in Adoumontbfhire, and, elfewhere n England ;)
which, before, we had intirély from Germany; ours being now alfo of greater Beauty and
Durablenefs than any foreign tinned Plates]

XXVII. Harbours and Rivers.
1. I‘or repairing of Morifon’s-Haven.
2. For an Engine to take up Ballaft.
3. For making the River Dee, in Chefhire, navigable.
4. Ditto for the River Donglas.

XXVIIL. For cleanfing and paving London Streets, [two Millions ]

XX1X. Supplies for Londan, viz. .
1. For fupplying of Loundon with Sea-coal. (three Millions)
2, - with Cattle.
3, with Hay and Straw. L
4. Paving its Streets, (two Millions)

XXX. Wef’s Permits for buying and felling of Stocks.

XXXI. Hemp, Flax, and their Manufalinres, viz. " :
1. For ];)lanting of Hemp and Igax in Scotlaind and Iréland, and for maklng' of Sail-cloth, 1720
Cordage, (Jc. |
2, and 3. Two other different Saszl-cloth Subfcriptions.
4. For the Holland and Sail-cloth Manufaltures..
5. For the Cambrick and Law» Manufattures.
6. Sail-cloth in Ireland.

XXXII, For
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A.D. | XXXII. For the Silk and Cotton Manufaltures, viz.
1720 r. For railing of Silke-worms. . - _ . _
2. Another for planting of Mulberry-trees, and breeding of Silk-worms in Chelfea-Park (by Sir
Richard Manningham) where 2,000 of thofe . Trees were actually planted, and many large
expenfive, Edifices were erected ;5 the Remains whereof are {carcely now to be feen!.
3. For 'making of Adrflin. -
a. For improving.the Cotton, and the Silk and Cotton Manufattures.
5. Another for improving the Silk Manufactures.

KXY,  Aletals, Mines, and AManerals, viz.

r. ¥or making of Iron and Sicel in Great Britatn. (Four Millions.)
2. Far the improving of Euglifh Iron and Steel.
3. For extracting of Silvesr froin Lead. :
4. For improving the Tin-Mines of Cornwall and Devonfhire.
5. For the tranfmuting of Quick_filver into a malleable and fine Metal.
6. For f[nelting of Lead.
7. YVougmilling of Lead.
8. FFor improving of Mr. P ood’s Iron Works and Manufactures.
9. For improving the Lead-Mines in Gloucefterfbirey
10. For the importing of Swedifh fron.
1x. For the improving of Euglifh Copper and Brafs.
12. For improving the Derbyfbire Mines.
12. Ditto for the Famdica Miunes.
1 4., For improving the Britifh Allum Works
P 15. ¥or making of fron with P7t-Coal.
@ '
AXXXIV. For the making of China-ware and Delft-ware.
XX XV. For importing a Number of large Feck-Affes from Spaziz; 1n order to propagate a larger
o Kind of Mules in England. For which Purpofe Marfh-lands were creating for near

Woolwich. A\ Clergyman, long fince dead, being at the Flead of this Bubble,.
XXX VI, For trading in Human-Hair.

XX XVII. Diteo in Flanders Lace.
XXXVIL. For fatung of Hogs.

XXXIX. For preparing of Tobacco for the making of Suzff.
XL.. For purchafing or recovering of Eftates illegally detained.

XI.I. For a more inoffenfive Method of emptying or cleanf{ing of Neceflary-houfes,
X1.11. For better curing of the Penercal Difeafe.

XILIII. A Sublcription advertifed, and aétuvally opened, for an Undertaking, «which fhall i due
Time be revealed.

XLIV. For importing of Tizmber from Germnany.
XL.V. Ditto — ————— from Norway.

X1L.VI. For a Trade to his Majelty’s German Dominions.

XIL.V1L. For the Exportation of our Woollen Manufalinre, and the Importation of Copper, Brafs,
and fron.

XI.VIII. For the more effetual malking of Colchefter Bays.
X1LIX. Yor emplaying the Poor. [Lawr. Braddon.]

L. I‘or employing poor Artificers, and for furnifhing Merchants with Money.

LI. For lcnding Money to Merchants, to pay their Duties; for purchafing Government Securi-

ties ; for grantng Annuities for Lives ; and for building of Ships to let to Freight.
LII. For lending Moncy on Stocks, Annuities, &Jc.

LIIXI. Another Ditto for lending Money at Intereft.

JLIV. Another Ditto for the Encouragement of the Induftrious.
LV. For making of Glafs-Bottles.

LVI. For making of Coach-Glaffes and Looking-Glaffes. [Two Millions.T]
1.V1. For making of Pitch, Tar, Turpentine, &c.
I.V1II. For making of Pantiles.

LIX. For making of Sope.
LX. For.making ot Foppa and Caftile Sope.
LXYX. For making of Adancheffer Stuffs, Cottons, and Tapes.

LXII. For a Grand Difpenfary. [Three Millions.]
LXIII. For a Wheel for a perpetual Motion.

1.X1V. For lading and entering Goods at the Cuftom-houfe.

LXV. Tor trading in and improving certain Commodities of this Kingdom. [Three Millions.] "
LXVI. IFor a Trade to Barbary. (Fezreel Fones’s.) "
LXVII. For making of Pafte-board and Packing-paper.

LXVIII. Another tor the Papcr Manufacture.

LXIX. For making of Starch.

LXX. For building and rcbuilding of Houfes throughout England. [ Three Millions. ]
LXXI. Ior furmihing of Funerals. ‘

LXXII. Another for bhying and felling of Laands, and lending Money at Intereft. {5 Millions.]
LXXI1I. Loan-Offices for encouraging the Induftrions.

LXXIV. Forthe Clothing, Felt, and Pantile Trades.

LXXYV. Infuring and increafing Childrens Fortuses.

LXXVI. For importing of Oils and othier Mateiials for the Woollen Manufa&ures.
LXXVIL. For paying Penfions to Widows, &F¢. at a fmall Difcount. [Two Millions. ]
LXXVIll. For employing pooi Artificers, furnithing Merchants, &Fc, with #azches.

5 LXXIX. For

29%
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LXXIX. For infuring of Mafters for the L.offes fuftained by Servants. [Three Millions. ] A.D

LXXX. Timber from Wales. ] 72;
Alchough this be the largeft Colleétion: of: the Bubbles of this Yeir, yet I dm perfuaded therc

are fome orhiitted; which -we have not been able: to - recolleét:: Some may poffibly think this Col

letion of them too prolix ; yet we apprehended, that to, many Readers they would be a Curiofit .

and to Pofterity an ufeful Memento-: And’ it 15" even pofiible, that out of {o many as conﬁdembj{ ’

above 200 fuch abortive ones, fome improving Genilus- may hereafter luckily render fopm 0};-

them praéticable and ufeful; as has been the Cale alfeady with refpect to the Tinned-plate Niayz.

fafture, €5c.  Yet of all the above-named numerous Projets, only four, properly fpeaking cxi(t

at prefent, viz. the two Affirance Companies,” (by legal new Charters) the 2ark-Buildings Cen

(if it may be faid {till to exit) and the Englifb Copper Company, its Charter being found lﬂga;—?mg':

Many of the before-named Bubbles were indeed fo nonienfical and abfurd (appcaring even from
their very Titles) as it miglit be imagined could only draw in the¢ more ignorant Parr of the
People ; yet even thofe had a very confiderable Run, much Money being gotr and laft by them -
And as for the great Bulk of them, there were almoft incredible Numbers of Trihfaétions in
them daily and hourly, for ready Money, and moftly at very advanced Prices; as may partly be
conceived by thofe whoie higheft Prices we have fer down. Morcover, great Numbers of Con-
tracts were made for taking many of them at a furure Time; and alfo for Puts%nd Refufals of
them, at very high Prices ; more elpecially in the. York-Buildings Company : —1In the Temple” Milis
Brafs Manufaéiure :=—In the two Copper Companies, €c. in the Booksgof one of which, viz. the
Welch Copper Company or Bubble, (long fince come to nothing) I have fi?e'n fome hundreds of Con-
tracts regiftered, (according to At of Parliament) at very extravagant Pricess And it i much
to be lamented, that Perfons of high Rank and Dignity placed themfelves ar the Head%sf many of
thofe even illegal Projeéts. So grear was the Infatuation of this Time. s

o

The Scire faciasputs  The fatal Writs of Scire facias at length were iffued, on the 18th of Auguff, againft the followipg
" :rligd Bl:étﬁ}}:: Trade pretended Companies, wiz. the York-Buildings Company; Luftring Company ; the Englifh Copper and
and occafioned Welch Copper Companies s exprelsly by Name; and in general aganit all other Projeds promul-
much Calamity. gated contrary to Law ; and the Crown-lawyers were ftrictly to profecure all fuch as had opened

Books of Subfcriptions, and all who {ubfcribed to them, or who made or accepted any Transfer in

them.

!t was apprel:lended'by many Ehinking I_’eoplc, that the fa'id_ general Infatuation might laft till
Winter, when it was imagined it would infenfibly fubfide of itfelf. But the Earneftnefs of the
South-Sea Junto to obtain the Scire facias brought it fooner to an Iffue, though very differently
from what they afluredly eéxpected. The Publication of it, by Authority, in the London Gazette,
inftantly ftruck fo general a Panic amongft the Conduétors of all the Undertakings, Projeéts, or
Bubbles, that the Suddennefs as well as Greatnefs of their Fall was amazing. 2ork-Buildings
Stock (for Inftance) fell at once from 300 to 200, and in two Days after, neither it nor the other
threc Undertakings, exprefsly named in the Scire facias, had Buyers at any Price whatever. The
more barefaced Bubbles of all Kinds immediately fhrunk to their original Nothing; their Pro-
jectors fhut up their Offices, and fuddenly difappeared ; and Exchange-Alley with irs Coffee-houies
were no longer crowded with Advenuurers, many of whom having laid out their Sublitance n thofe
airy Purchafes, now found themfelves to be utterly undone; whillt, on the other Hand, fuch as
had dealt in them to great Advantage, became extremely fhy of owning thetr Gains.  This Stare
of Things, how calamitous foever it might appear, was but the Prelude to the grand Calamiry
which foon enfued by the Fall of Soutt-Sea Stock and Subfcriptions.  For when the Sdre facias
came abroad, that Stock was at 850 per Cent. for the Opening of the Books in AZxguft, including
the Midfimmer Dividend ; but, from that Time forward, it gradually declined in Pricc, though
with many great Flutuations, occafioned by the various Arts and Endeavours of the Funto to
keep it up; fome of the Particulars whereof have, in Part, bcen mentioned already. At the
Opening of their Books, on the 22d of Augnft, the Stock was at 820 per Cent. and two Days after
the Direétors opened a 4th Money Subfcription, for the Purchafe of 1,250,000/ Stock at 1000/
per Cent. whercof 200/, (or 20 per Cent.) was paid down, the Remainder to be 1n four equal half
yearly Payments of 200/, each, {though afterward altered to eight different Payments of 100/
cach] This Subfcription was alfo much crowded, and was compleated in three Hours Tinc, and
fold that fame Evening at 40 per Ceizt. Advince, but this Acdvance was not la{ling ; for althcugh
the Managers now lent out large Sums of Money, for fix Months, on thetr Stock, valuming it
only at 400 per Cent. and at fo moderatc an Interelt as 4 per Cent. yer the Smt_:k could not be kept
up to 8co. Morcover, the laft Subicribérs of the public Debts, (both irredeemable and re-
deemable) began to murmur on Account of the hizh Prices at which they had fubicribed into
the Stock ; and alfo becaufe their Stock was not as yet brought into their Names, but artiully
poftponed from Time to Time. Numbers alfo- who liad contratted for Stock for the faid Open-
ing of the Books, at much higher Prices than .the Stock now fold at, joined in thofe Complaints,
of whom not a few were Perfons of high Rank and Quality : All which was not a little heightened
by the nimerous Sufferers by the leflér Stocks and Biibbles. The Court of Directors now fas
their Miftake, but too late, in procuring the Scire facias, but inftead of healing and moderate Mea-

The orecipitant fures, thicy, on the goth of Aupift, in order to raifé tlie Expectations of Men to the higheft Pitch,
prec P declared, “ That 30 per Cent. in Money fhould be theé Divideéind for the half Year which would

Pracecedings of the : 1a _ A el g
Direttors for keep- *¢ be due at Chrifimas following. And®™ (to hll uE the Mi¢alure of their Extravagance) ¢ That;

¥ kW

i:ig ap the Price of ¢t for the next ﬁ]ccécding 1wwelve fgars,-,. {7/ [t:ﬁ' thanh;ﬁﬂy"'ﬁéf Ct;?t- iil MOI‘ICY fhourld be the annugl
Stozk. « Dividend on their Stock.” Elsw romantic foéver this Jaft Declaration may ac prefent feem, it

was but bardly, correiponding wiith the Price of their, two, Jaft. Money-fubfcriptions.  Had all the
remaining public Debts bevn takieh in at the Price.of the 'l‘:iﬂf'gﬁbfcﬂptmn;' and had the four Sersi.__
i o
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A.D | of Money-fubfcribers duly made good all their Payments; and, horeover, had the Campar}yql?ECﬁ
x 720} able rodell all their remaining Stock at 1000 pe- Cent, or higher, and that their l.oans of Money
had all been duly repaid ; upon thefe Suppofitions, the Commpany might poffibly have been able to
have made fo.valt a Dividend, for at leafl Parc of the faid 12 Years Space 3 buc that would have
been attended wich the certain and grievous future Lofs intheir Principal as well as Intereft.
However, even this pompous Declaration was, able only for two Days (wiz. till the 1 it of Sep-
temoer) ro raife the Stock from 780, to 810, from which lafi-named Day it gradually funlk to the
Rth of that Month, when it was at 68o: Whereby it plainly appcared, that none believed the
faid Dividends could prudently and racdonally take place. Yet, cn the faid 8th of Scprember, 2
general Court, crowded with Perfons of Diftinétion, gave Thanks to the Court of Dircétors fer
their pivdent and filfrl Managenent 5 and even fulfome Commendarions were added by fome Mem-
bers of both Houfes of Parliament.  Thofe Panegyrifts then told the Diretors, ¢ That they had
¢ jaid alleep all our domeftic Amimolfities, and had reconciled all Parties in one common Intereft™
(7. e. Merey-getting| ¢ That they had increafed the Fortuncs of the monied Men, whilft they had
““ been the Means of doubling the Value of Land-eftates.” It was indceed true, that for a few
Months, {fuch as had fold out at high Prices, cagerly covering to purchafe Land with the Money,
occafioned Lands to be [old at 35 to 40 Years Purchafe; and fome for fomewhat more, as ncarly
happened at Paris the Year betfore, which might have been Warning f{ufficient to our fiid
Schemers.  Yet, in the Space of a few Weeks after, thofc very Perfons were for hanging up all
the Court of Dire¢tors. On the 2oth of September, the Stock was fallen to 410, when a pencral
Court agreed to reduce the Term of the laft Subferibers of the public Debts to the Price of 400
per Cent. as allo of the 3d and 4th Moncy-fubfcriptions from 1000 to 400 peir Ceant. It was alio
hinted that the Baert had agreed, or would agree, to take a Quantity of their Stock at 400 per
Cens. 1n Payment for 3,775,000/f. redeemable Debt, for which the Seutb-Sen Company was to pay
off the Benk. This wasafterward called the Basik-coiitiad?, the very Surmize of which had ron up
South-Sea Stock on the 12th of that Month to 675, which, however, fell the next Pay to s550.
It was afterward demecd to have ever been executed as a legal Conwuaét; but had only been
difcourfed .of between fome Minifters of State and the two Companies : But although 1t ncver
took place, it cereainly drew in many new Purchafers of Stock to their egreat Lofs, and, for that
Reafon, 9ccaﬁoncd much Noife and Scribbling, though long fince buried in Oblivion. The
Frailty of the whole Seuth-Sea Scheme now hereby alfo too plainly appearing to all; the Stock, on The great Fall of
the zgth of September, had fallen to 175 per Cent. and their Bonds were at 2 5 per Cent. Dilcount ; Se¢-1h-Sea Siock.
whereupon there appeared great Uncafinefs and Clamour amongft the moneyed Men, which pro-
duced a great Run or Demand for Calh at the Bawk, and a greater one on the private Bankers .,Amr;{ o ?,,nn.:hc Bant
who had generally lent out much of their Cath on Sonsh-See Stock and Subfcriptions, whereby Banters,
feveral very fubltantial Ones were obliged to ftop Payment for fome Time. And now, jufk when
drowntng, all People began ferioully to refleét on the Calamitics brought on People in France, bue
a few NImgths fooner, by the famous Niffifippi Stock or Bubble; and to draw a melancholy Pa-
rallel; which Reflexions, made a few Months fooner, would have faved many a worthy [Famil
from Ihftrefs : Great Clammour was alfo raifed on Account of Contra&ts ar high Prices, for the
thi;y-d am.! Soureh Money Subferiptions performable on Delivery of the Company’s Recciprs, altho’
no Receipts had ever been 1flued for them., At a gencral Courrt, on the zoth of Septembei, the
faid fuppofed Contract with the Bark was again mentioned as a polfitive Agreement, ar'400 per Cent.
for Soutfr-Seca Stock, which #ew therefore, from 1 30 rofe to 320, but could by no Mcthods be kenpt
fo high: The Fafcination was over, and therefore it fell daily lower, more cipecially when
it was known after all, thar the faid fuppofed Bank Contra& was no Reality, but a mere

; 5 _ _ tempo-
rary and very umjuit Expedient to quiet the Clamours of the People.
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