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BY, Company have of late made 2a
4 NE3 great-Noife in the Town. and
many Pens, more Tongues, daily
employ’d, in the moft bitter In-
vellives, againft the Company in general,
and the Direors in patticulat 5 the firft is
- B con-
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condemn’d as deftru@ive to the Nation and
. 1ts Trade; and the other for making it.flall
worle, either by a weik or difhoneft Ma-
. pagement : They are reprefented as the moft
vile, Tricking and Knavith of Men, as the
Czafeof all the Lofles fuftain'd by Particulars
ir, the buying and felling of Soutb-Ses Stock,
and are threaten'd, in an open and phin
Manner, with Plunder, and fuch a Refent-
ment of People, as thould end in the knock-
ing their Brains out, if the Parliament (hould

noi think fit to hang them, "
Ox the other Side, there has appear’d
one or two Authors Wwho would make the
Direcors very Ibnocent, and knowing Men,
not guilty of the leaft Particular of - which
they are accufed ; 1 therefore believe that I
fhall not uadertake a difagrecable Tafk, to
the Curiots and Impartial,.if I fhould give
the World a fair State of fo perplex’d a
- Caufe, by which *they may eithér aequit or
condemn them, as the Fa& appears ‘proved

or confuted. |

TH1Is, I conceive, may be done the mofl
effe@ually, by publithing the following Tryal,
in which the Rezder will find that both Sides
have a full and fair Hearing, and that before
the moft aweful Tribunal that ever fate upon
a Bench; I fhall not fet down the Indic-
ment, becaufe that is generally a Thingonly
of Form, and what will fuftciently hethe
¢en
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(een b the Pleadm on both SIdt& Aftcr
the lndldmcnt was. md the younget Coun-
fellor at the Bar open 'd the Caufe, and t]ns
was one Counfellor Crambo, |
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[In the ensuing pages, the various lawyers for the prosecution
(Crambo, Clamour, Query, Trifle, and Rumour) make their case
against the South Sea Directors. They each offer different
arguments for why the Directors ought to be severely punished for
their role in the South Sea Scheme. Then, Philopatris, the lawyer
for the defense, takes over. He tries to rebut each of the different
arguments made by the five prosecution lawyers. The pages below
are an excerpt of his response to "Counsellor Trifle." -WD]

——— —

My Lotds, before I defcend to thofe ve-
vy few feeming Particulars, 1n  both Coun-
fellor Trifle and Counfellor Clemour, and the
reft give me leave to make 8 phinand eafy
Naryation of Fa& ; give the true State of the
Cafe, by which a fairer Judgment will be
made of the force of what our Adverfaries
have faid againft my Clients, as well 25 of
what ] (hall urge in theirDefence. -
Tue South-Sea Company, which had
been éfhablith’d for fome Years, within this
two Years laft paft, by the wife Management
of the prefent Direlors, and the particular
Favour andIndulgence of his Majefty, began-
g:lpr“aife the Valuve of the Stoc]t.ij :id fix the
tation of the Company, which, within
this laft Year grew thil gger in the Efteem
of the World. ef~ecially when they had goc
aSzndion of Parliament, which they obtain'd.
| 1n
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infpight of the moft violent gad sStiveOppofition.
in !:'0 Worldyby Convincing, thﬂ;milﬁi Lordsysnd.

Commons 5 that js, by fatisfying the colle@ed:
Wifliom of :the. Nation of -the Joftics .and Juby -
Yick Benefitof their Propofal. - = - . ..
. §00 N -alter:this Eftablivment, the Value of
Stocks Rife toa prodigeousDegree s thae 18, from
Three Hundred, -and Qdd, to Eleven Hundred :
Aud it was the genera) Opinion, that they would
cantipue to R c'mnﬁdrrab’l‘!- more y but,-on n-
fudden, the Humour of the Tradersan Stocks ber
ing fpent, or Mongy wanting to sy it on far-
thet,  Stocks tumbled fafter .thm:t,heF Rife, till .
they came down almoft to Par. This fudden Fall

‘brougtit great Lofles on a dgmf many Peaple,
-which Loflgs were encreafed by the feveral Con-
traéts, made by the Lofers, toireceive fuch and
fuch Stocks; at a certain Time, at. a very-.ad-
wvani;4 Price, . This 18 all Fa&, gnd muft ge the
Mesflyce of our Judgments in thefe pnhappy. E-
vents; Another Thing that I muft premle it
that the Commerce of Excbange-Allsy 18 no new
Thing; that it has been generally known above
this-Five'and Twenty Yeard; about which Time,
Shadwell writ 3 Comedy wupon-it, call’d, the
Stock-Fobbers; fo that no Body can juftly pre- .
tend Ygnorance of It, or not to kpow. that it was
ampaflible to grant any Property, by Way.of
-Stoql.;;;. t that El!.‘muﬂ',‘ﬁmﬁi Way or otb.ﬂ',
fall 1to the Hands of the Brokers of Exchawge-
Alley,whodeal in every thiag: They began with
felling Debentures, Talies, Malt‘:{‘ickets, and
otlier Government Secprities and Publick Debts,
from whence they pafsid tp thegobbiug of Stocks,
nong of which were bpught and fold; or at leaft

| ’ E - T very
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very few, without pafling throngh their Hands ;
i;? this, many Years before thete was any fuch
'Thing as a Soutb-Sea Company, whatfoever foul
dealing, may therefore be objetted to this Com-
metce of Bxcbange-Alley ; 1t has nothing at all
to do with the South.Sea Company, or_1ts Dire-
Hors; for their Stocks could not help falling like-
wife into their Hands, as long as every Sa criber
was at' Liberty to difpofe of his Subfcription;
for what he thought a valuable Confideratton }
nor conld this Liberty be deny’d each Sabfcriber,
without deftroying the very Effence of Property,
fince every Man 1s at Liberty ‘to difpofe’ of his

own. - .
T ese Confiderations being thus premifed,and
andoubted Matter of Fad, I defire yosrLordfhirs
to keep them ftill in your Minds, during what I
have to fay ; and ncw therefore I proceed to {ay
‘2 Word or two to Counfellor Trifie's Childifh
Harrangue, and Counfellor Clamowr's malicious
and groimdléfs Invedve : We may indeed fay
“of both of them what is {a1d 1n Sbakeﬂ;g;r'g ﬁf_er.
rhant of Venicz of Gratiano, That théy jj:uk d moft
infinite deal of Nothing 5 but it is no wonder that
they fhould do fo, fince indeed andReallity, they
have nothing tourge. -~ ! '
W a T both thefe Gentlemen have faid, 15
-0 more than a Repitition of ther Declamations,
sublifh’d before to the Meb, in Hopes to inflame
- them to give difguiet to the-Government, which
< deed is the Aiut of all the Noife that has been
made againft the Sowtb Sza Company, and 1ts
Dire8ors ; for it isobfervable, that a]{t is Nosfe
comes from a Party more fond of catching hold
of every Opportunity of reviving and carrying

0f
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on- their baffled Defigny aaainfb the .Peace and,
Happinefs of King George's Government ; their -
Intreigues with Count (‘?gmnﬁﬂrg havmiapmv’d |
{c very expenfive, -and fo unfijccefsful, have not

et been able to make them give over their-vain,
ut traitorous, Endeavouss. .Thus the Lofleg
which feveral Perfons had by their own Follies -
apd Avarice brought on themfelves, making fome .
Noife in the World,. they laid hold of this Op-
rtunity to endeavour.to turn thele private -
isfortupes of Particulgrs to a publickCalamity,
and to fix that Calamity upon, the South-Sea -
Company, and its Diredfors, becaufe in their
Hands was placed, by the Goxernment, fo large
a.Share of the Publick Credit ; hoping, that if
they could fix it there, in the Opinion of the -

L
-

Peoplé m general; they fhould effe@ually ém-
barrafs the Goverpment in Difficylties, “from
which it ¢ould not fo eafily, or {uddeply, at
leaft extrjcate itfelf, and J.{is they theught a
fufficient Reward of gll their Lies and Pamns to
bring it about ; therefore there is nothing more
common with them_in their Paper, than . their -
Nmfe Qf the Pe()pler, ﬂ'lc People qf Eug]and!
the opprefied People of Ewgland! the injured.
Zl[;e:})le of Ewgland! the enraged People of Eng.

and ! whereas, in reallity, Ehe Penple of Emg-.
fand, 1 its trye Senfe, have no more to do, nor.
any more Reafon to be concern’d at the Loffus of
fome particular Perfons in the Sontb-Ses Adven-
ture, than they have with the Loffes. of .thofe
who have had an ill Run at Dice at the Groom
Porters, or any other Gaming-Table. Men, who

=

venture their Mongr at Dice, ot any ,other
. 2 | Thing
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T? which- ﬂcpcnds.nt'l}»n Cimnce, have no -
Reafon to complain themielves of any one ' ¢lfe,
or that any other fhonld complain for them, -
fince it was their own Voluntae?' AG a8l Deed
prompted -by Avarice, or a defire-of getting 8
great deal of Money in a little Tiine. ~
I might therefore pafs over Counfellor Trifle,.
withont any farther Notice ; but that Exgbwndanti,
I haveaMind to fay aWord or two to two o three -
Things, which be urges as deplorable Circumftan-
ces in our prefent @ondition ; the ek is, That -
great Riches are come into the Hande of- fuch -
who never had any before 1a their Familes, * §f-
this be true, I can fée nothing in it that de.
ferves thefe doleful Lamentatiots ; it 1s no mose
than what happens every Day in the Courfe of
Luman Affairs: A Boy thatr trudg'd to Town a
Hundred and Fifty Mies on Foot, we have.
known leave to his Heirs Four Huadred Thou-
{and Pounds ; and we known more than one No-
bleman w-0 have been born to Eftates of ten
thoufand, twenty thoufand, nay thirty theufand
Pounds a Year, {gnander it all away, and feavee
leave encugh to bury them : Counfellor Triffe.
therefore muft be look’d ypon as2 moft egregions
Coxcomb, to urge that as unhear'd of Calamity, -
and anfofferable Oppreflion, whith 18 every :
Experience. The next Thing that I fhall take -
Notice of, is what he fays about the Lady fuf--
The very Women bave been exposd to Plander, -
whefe Coxdition is the more deplorable, becanfe they-
are nat acquainted with 1he Metbods of Gainto re--
pair tieir bruken Fortawes, Here the Conﬁﬂ?;it
_ ain




: i 3 . : ‘ ‘, j
(29) O

fain to fujiport the Calamity ‘whtich e hes coin’d”
with a downright falthood, in ‘r?igg‘ thatithe -
Ladies were phander’d ; for Plundering imipdets,’
that what ¢ e{ had was taken from “thiem: by
Fotce againft t :leir' | f!*l'lr ‘%ﬂ?ﬂ, 'ﬂhﬁd. afti?;
con is evidently Vit ey volontarily
tbrmhem!'clvu in_{o the Noofe, and confted
the Exchewge- Alley Commerfe themftives , * thety
were ot fent fo,or fought aftef, by the Brokers, .
but leaving'their Alcoves th Hout or two fuoner'
than ufugl, flock'd akout the Royal-Exchange, a8
near Chawge-Alley as they conld, and Made it
their Bu.éreﬁ' to procure Brokers to come to
them 3 their' Difcourfe and Converfation: ovér
the Tea-Table was the Price of Stocke, and
bought and fold according to the immediate In-
formation they ltad of their Rife or Fall'y nay,
they were fo fond of the Préfit to be'deriv'd
from this Traflick, and of therr Skill m the
Management of it, that they'wonld nof admit
a petrttoning Relation to any Share of it : When'
it was ask'd by a Relation, that fuch 4 Lady’
wdild get her admirted to fubferibe one Huns
dred Pounds; the Anfwer was made, No Cowfin,
that is giving you a Hundred Pounds ‘out of my"
Pocket ; after this, what pity is due to th
Ladies who fuffered by thrufting themfelves into
an Affair one would think quite cut of theik
Way 4 and yet all the Ladiés were not thus -
fortunate y a certain Dutchefs, by felling st
in time, gain’d near Forty Thoufand Pounds;
and feveral other Ladies made very hindfome -
Fortunes by the fame Means, ‘as the reft might
have done, Rad they fet any resfondble Bounds

[ ]
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to their defire of Gainy and too many of the.
Ladies of Quality, like teo many ofthe Men of
Quality, not knowing when th¢‘1y‘wcre well, by
grafping atall, loftall Butw: U's this to the
South-Sea Com_?n{? or to its Direftors? Are
they an{werable for the Follies and Faults of
others ? Muft they be accus’d- and call'd odijous
Names becanfe Misfortunes have befallen others
by their own Condu@, and their Dealings in
= bawge - Alley, which they had nothing to
>
>Tis true, that thefe Misfortunes fbr the moft
part, tho' not altogether, were awing to the
Sufferers buying and felling South-Sea and other
Stocks 3 but could the Diretors hinder this ?
Was it in their Power to forbid fuch who had
Stocks to part with, or fell them to whom they
pleas’d > No, that was impoffible, and where
then isthe Juftice and Reafon of condemning
the Dire@ors, fgfthat with which they had no-
thing tq do, a# 1n which they had no Hand and
which it was not in their Power to prevent or
remedy. o e
“Bat then it will be objected, that fome of the
Dire@ors fold themfelves ; fuppofing that true,
which has never yet been provd, I know not
:;]1‘1] they fhould ot have the fame privilege of
ifpofing of what part of theirStock they pleas’d,
as well as all the reft of the Membersof the
Company, but of this more by andby.
My Lords, I defire you would obferve, that
a1l that I have hitherto urged is Matter of Fad,
and what cannot be deny’d by the moft inve-
terate of my Clients Enemics ; but to make an
End with Counfellor Triflz, be tells us with an
Aflurance
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‘Affurance agreeable to himfelf, and the reRt of
our Antagonifts, that Arts and Sciences like-
wife langnifh’'d by the inflience of the Sowth-
Sza Affair, which is as triie as all the reft that
he has urged, that is, it is a' downright. falihood,
or st Jeaft amanifeft Injufticein attributinEéhu
t0 the Sonth-Sea, which-was in being long before
their Time; if he means the Belles Letters, ar
the fine Arts, I would fain know of this Gentle-
man when they did not languith in this Natsori,
if to want all due Encouragement be to thake
" them languifh ; if to have the true Mafters df
thefe Arts negle@ed by the Great and Powerful,
and only foolifh Pretenders encourag’d, can
make Arts languifli, they have always done fo
.in Englaxd 4 on the contraty, if we may believe
his Brother Crambo, they have more Reafon now
“to hope than ever, fince one of thé¢ Dire&ors
has, as he tells us, done more for-ane young
Poet of blooming Hopes, than has beendone
the moft boafted Patron this Nation ever ha
- One Word more to Trifle, and then I pafs to the
next; he hasdifcover’d that he isan Enemy to
the King and his Admiftration, .by his telling
us in plain Terms, that the Regency left here
in his Majefty’s Abfencé wanted both Capacity
and Jlne&ice,- that otherwife they would have
remedied, if not have prevented the- miferable
Condition we were fallen into by his- Majefty’s
Abfencey others of his Party have:been con-
tented to lay the Canfe of thefe Misfortugss at
the Door of. the Directors, whilft he carrjesthem
higher, and charges them upon the Regedry it-
{elf, and that not only in -his Speech. here, but
in Print under the Name of -one Ps—s; how

he
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he came to Efcape the animadverfion of his of-
fended Saperiours, is tot my Bufinefs hereto
enquire, it is fufficdent that this makes it plain,
that all this Cry of publick Mifery, Lofs of
publick Credit, and all the clamour againft the
Sonth-Sea Compeny and the Direlors; s saisd
and carry’d on by the Enemies of d?awm
ment : and fo much for Monficur Triffel. ~ -
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