DISCOURSES
ON THE
PUBLIC REVENUE;]

AND ON

T R A D E.

DISCOURSE IL

Concerning Credit, and the means and methods §y
which it may be reflored.

EFORE we begin more particularly to
treat of revenues and trade, it may not be
unfeafonable to look 1nto the pofture of Credr,
on which both revenues and trade {o much
depend.

Peace has indeed put it in 2 much better con-
dition than it was; but it is not yet fo reftored,
as to help us, as it did formerly, in the whole
bufinefs of the nation.

Bank bills are at the par, and the notes pals
yery well of fuch goldimiths as have always made

| ) current
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i rrent payments; the difcount upon tallies is
oderated; the bank ftock rifes, as do the
“Hdions in moft companies: all which are figns
“Ahat this huge engine, which for fome time has
. J.s*-‘ood ftill, begins to be 1n motion.
% But perhaps it has not yet recovered the acti-
.:‘?lt}’ it had heretofore, when, by its means,
gent and taxes were paid ; and when the bulk af
trade, here at home, was carried on almoft with-
' Egur the {pecies of money.
+ Of all beings that have exiftence only in the
". mmds of men, nothing 1s more fantaftical and
"mce than Crcdlt, it 1s never to be forced; it
-hano*s upon opinion; It depends.upon our paf—
fious of hope and fear 1t COMES many times un-
fought for, and often goes away without reafon ;
and when once loft, 1s hardly to be quite 1(.-
_covered
i It very much refembles, and, 1n many in-
ftances, is near a kin to that fame and reputation
“which men obtain by wildom in governing ftate
saffairs, or by wvalour and condué® in the feld.
jf'%l?An able ftatelman, and a great captain, may, by
fome ill accident, flip, or mlsfortune, be 1n dif-
-grace, and lofe the prefent vogue and opinion ;
“yet this, 10 ume, will be regained, where there
35 fhining worth, and a real ftock of merit. In
“he fame manner, Credit, though it may be for
,: wiile obicured, and labour under fome diffi-
'CUlthS, yet it may, In fome mealure, recover,
where there is a fafe and good foundation at he
‘bottom.,
- We give over trufting the public, or private
‘perfons, then only, when we percelve fmud or
‘evil faith in their proceedings, or when we judge
thur atfairs to be delperate: but when the inter-
L 4 ruption
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ruptlon 1n Com:mon pavments 1S occalioned onl
by fome accidents in the f{tate ; when both

government, and particuler pf:lfons, take the y.
moft c¢are to dilengage themielves; and whenj
can be made appear, there is : fund faHicient y
to {atisfy all p*‘eLLm ons, moi’s munds will be.
come qmet an.. lecaL._d mutual conveniene
will lead them 1mto a delire of Lelping op
anothcr. They will find, tnat no trading natig
ever did {ubfft, and carry on its bufinels by
real ftock ; that trult and confidence 1n ey
other, are as neceflary to link and hold a peopls
together, as obedience, love, friendfhip, or th
intercourfe of {peech. And when experience hy
taught each man how weak he is, depending .
ly upon himlfclf, he will be mlhnfr to help othur,
and call upon the affiftance of lns nerghbour
which of courle, by degrees, muft {er credi

again afloat.
If the paft dcbts, and thofe which muft b

ftill contracted, appear not too great to b
waded throughs if, In every part of the con
ftitution, there fhail be plainly {een a defire and
true endeavour to keep the public faith mviolate;
and Iaftly, if the funds, hercafter to be gives
areé fubftantal, and fuch as will anfwer wha
they are given for, the credit lately erected, and
which fhill feems at a ttand, will not only reviv
but may be {o enlarged, as both now and heie
aficey to cive the government, and the trading
rart of longland, ctreckan ll.dp.

Fut on the contrary, F che nation’s debe s
fulrered o taell b._}m dalb compats 5 1if mien e
that lJm. e prope ety 1 not et oo made the commo
cares i they i LHLI h fueds oranted, as thall Lardly
pay the wgerel, ancd leave the principal upol
| ‘\,'!Lli'S
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eats to come, they will hardly fthake off their pre-
{ullennefs, but draw their effects, as {oonas pof-
A5ble, our of public hands, into their own pof-

2 And if by letting this arrear {well too high, 1t
“fhould appear that the ftate is only intent upon
*ﬁhe prefent, and carelefs of the fut].lre, 1t will
“peget in the thoughts of men fuch a jealoufy, as
“may produce very bad eflelts.
% The reftoring therefore of credit, and the
ff;ffjfgiving it a new and frefh exiftence will abfolutely
.depend upon the meatures that fhall be taken in
~the prefent juncture.
- The debts England has contracted are not {o
:great, and the farther engacements which muit
be entered 1nto, will not be fuch, but that we
~may cet out of them with care and condudt.

They who lend wupon parhamentary funds,
have for their {ecurity the quick and dead ftock
of the kinzdum; the land with ite product y the
varts, indultry, labour and manufactures of this
Jeountry 5 all which, fome way or other, become
iaffeted with the debt,
i Itis true, that 1t may not perhaps confift with
“'the public good, to create by law, a large inte-
“reftand eftate to one part of the people, upon the
goods and fubftance ot the wother; but nations
-that have had a war too big to be manaced by
wany income to be raifed within the year, could
ot avord proceeding min this manner, and muft be
Jcontented, tor a while, to pay taxes to one
another; which may be done without great mif-
chiet to the fubjects; provided a due moderation
Ebe oblerved 5 for n this matter there 1s a cer-
fain point, beyond which there is no palling in
any witdom,

lewill not be difficult to emeree out of thele
aehts 3 but if we arc frichted with our own

afiairs,
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154 The MEANS 2#d METHODS

affairs, we. can never mend sthem, and muft
under their weight ; therefore the good or iy
augury of this whole bufinefs, may be taken fi,
the manner in which 1t fhall be entertained g
prefent feffions of parliament. |
Credit is probably to be reftored, if both pun
of the conftitution, legiflative and minifter}
bend their utmoft care and ftudy to fet it forway}
To create 1n the people a wilhingnefs of dealing

. hereafter with the government, all deficiencf
which will happen in the late funds, fhouldf
readily made good, and paft debts muit be pyf
into a certain method of payment.
And to make thefe credits pafs currently fropg
hand to hand, and become 1n the nature of £
quick ftock in the nation, wherewith the peop}
may tranfat their bargains, they mult be fecuri
upon folid and fubltantial funds. In the famg
manner for debts hereafter to be contraéted, {udg
tallies as fhall be propofed to go in payment df
the fleet, ordinance, civil lift, or for ftores, af
for repayment of money to be atually lenf
fhould be placed upon fuch funds as will every yeag
clear off the intereft, and a certain proportion o
the principal. If fuch funds can be found outf
and {et on foot, the tallies ftruck thereupon wilg;
be as fo much new ftock in the kingdom ; andg
becaufe they carry intereft with them, may perf
haps in time be more efteemed than money 1tfelf:E
and if talltes can obtain their {former efteem and§
value, paper credit will revive of courfe. f}
Moft of the funds of late granted, have beenf
but nominal, {ferving as heads only upon which§
the people might record their debts; many off
them cleared off nothing of the principal, ardg
fome not all the growing intereft; however, the}

exchequer had obtained fuch repute, and tallisf
ftruck §
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&k upon thefe funds were difcounted by the
"Rk at fuch-eafy terms, that for a time, they
#@%.(ed as well as thofe which had a better founda-
S%on. But they loaded the kingdom with a great

‘irrear, and would be of very little worth, but as
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“@em to better funds; notwithftanding which,

#fhey hold not the fame value as tallies ftruck on

“#he land-tax, cuftoms or excife.
38 Such funds as have been lately granted, for the
“future will hardly pafs; for where there are
-put few lenders, and many borrowers, men will
""-':ﬁe very difficult and choice 1n their fecurities.
If therefore it is expefted the ftate fhould bor-
qow actual cafh, fuch revenues muft be given
gs will annually leflen the debt, and quite clear
;t off iIn fome moderate compals of time; and
-pallies ftruck on funds of this nature, may find
‘_jfg:;wptance with the people, be efteemed to have
Jntrinfic value, {upply the want of ipecies, pals
.currently from hand to hand, and become as it
“were a new ftdck in the nation ; and fuch tallies
yould give better currency to thofe, that, by rea-
Jon of their remotenefs, are in lefs efteem, and
lie at prefent as dead wealth; all which, would
.be the true and natural courfe of bringing out
‘ghe gold and filver.
! They who ftand pofifefled of the ready-money,
Jave in all times, and in all countries, given the
law, and held the reft of the people in their
power, infomuch that the Romans were more
than once conftrained to refcue themfelves by
force, from the fraud and oppreflion of monied
men and ufurers.

And 1t is now to be apprehended, that they
who ftand pofleffed of the ready cath, when they
| difcover
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difcover the neceffitics of other people, will,
all likelihood, prompted by their avarice, mg,
a ule of 1t very deftructive to their fellow.fy
jeéts, and to the king’s affairs, if not prevent
by the care and wifdom of the ftate.

To make them qu:t their hold,and forego the py
{ent advantage they have over the reft; there feem
no expedzent io good, as to fet up fomethma I the
room of money, Wthh by annexed prohts, i
make it 1n common e[’tlmatlon of equal, if ngf
fupenor value, to money 1tfelf which tallif
will 1n time be thought of, when they alepm
upon a {ubftantial fund.

Neither exorbitant premiumns, nor high mteleﬂ
bring credit; which 1s only begot by certain it
Pun&ual payments. :

However, it is of fuch pernicious confequenct
to any nation for the money not to circulaf
that the difeafe cannot be cured at too hwh.:..
price; for the prelent therctore, and to invig
the gold and fiiver abroad, and to give fuchf
I'€PU'L"¢1II >n to tallies, as that they may “be enabled
to beat down the value of money, perhe ps n.}
may be neceilary to allow in parliamentary fecf
rities fomething more than 6/ per cent. Itif
crue this may De thought to load the ]amﬁdorl
with ufury, yet I‘Jeladvultl.nc 1t 15 better (lomﬂ:
fo, than to let the ipecies flagnate.  But whak
ever 1t fhall be thought convenient to allow, novg
peace has given a better confiflency to th "‘“’*:
tallics will be more valued for the goodincls uf
their fund, than for the intereft they carry. 1

he kingdony’s debt has not been 1o much eng
crealed by interefl-moncey, as by high premiumg ’
which, durnge this war may De, could no: bef
avolded @ but tor the future it will undoubts vy
te for the ke and kingdony’s profig, by fevacy

pendlice}
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B .nalties, to prohibit gratuities upon any loan,
B her than what are allowed by parliament.  This
{triétly obferved, may bring difficulties at
9:t, but in the confequence will augment public
Scredit.

% Peace has fo much mended the condition of
b Tairs, that 1t will not be hard to borrow money,
@nd at moderate intereft to {upply the neceffary
#occafions of the government.

# Peace mult naturally beget fuch a truft and re-

%ﬁ"exchequer; but there may be fomething farther
"fgﬁrequiﬁte to carry on trade, and to make this na-
4tion flourifh.

On the 23d of Sept. 1667, [. 5. d.

. on feveral parhamentary

funds there were tallies

ftruck (and which then re-

mained unpaid) for — 8,882,544 15 1%

- tx LT
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i0n the hereditary and tem-

¥ porary excile, and poft-

i office, for 700,000
:E,The malt tickets amounted to 1,270,000
i Annuittes are — 1,300,C00
{Lottery tickets are about 1,000,000
: Bank {tock 1s 1,200,000

1
3
‘

ﬁ_-“

4

Total 14,352,544 15 1k

gl eE—— e

To give motion to this immenfe fum, which
depends on the pablic fiith, and o to order
things, that thefe wilics and fecurities may re-
cover their former value, s the true way of
reflorine credir,

bBut admit that this were brounht about, yet
for a time there mull be an mrerraption m all
bufine(s 3 rents cannot Le well paid, nor can the

King’s
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king’s aids be well collected, nor can the ot}
revenues flourith, nor will trade and the mgy,
faGtures proceed cheerfully, till the blood, g
gathered all about the heart, can obtain its fy,
mer and natural courfe 1nto every vein, ay
through every channel of the kingdom. Hy
foon this diftribution of the vital nourifhment ¢
be made, into all the parts and members of
commonwealth, is not eafy to determine; butjk
cannot be done with fuch fpeed as men Vulgar_y
imagine. :
In former times the wealth of England Wik
far more equally difperfed than it has been g
late, and the refpective counties of the kingdof
had a larger proportion of 1t; the gentry lived
their f...ats, the country towns were populoug
feveral of the outports had their fhare of tradef
but by degrees, in the fpace of about 40 yer
“the number of inhabitants, the riches, and wf§
fic of the nation, have centered 1n thlS great
CiLy.
However, it could never be faid till now, that
l.ondon was at one time owner and miltrels or
almoft the whole {pecies of filver; and yer, 1[15
to be feared, this s our cale at prefent.

i
=

'T'here was blought 10 to 14th Aug. L.k
1(97, to be new coined, In tale,
about  — — - 8,400,

There might be ftanding out of :
light money that tme, 1n rtale, 3
about - ~—— — . 6oo,000f

In all Q,0:20,000f

¢
uPpE——— I |

Of which there was broueht into the
country mints, of light money, in
tale, about — — 200,000}
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nd of broad money to the country l.
% mints, in tale, about —_— 1,500,000

% country, Viz. — 200,000
“Hoined, and to be coined, then, on

3 account of the refpetive counties

$ of England, not above — 2,000,000
“% For well nigh all the money that has been
“brought out of the country, into the exchequer,
to be new minted, has come in upon the land-
‘tax, excife, or other branches of the revenue;
“and very little of it was the peculiar fubftance of
‘private perfons 1n any country. The reft of the
¢clipt money was brought in upon loans, by the
~bankers, merchants, and monied men of this
‘eity, and the parts near adjacent ; ang upon nice

It

?‘-Efénquiry it will be found, that the country had but

“a very {mall intereft in thofe fums of new coin,

‘which from time to time have iffued out of the
‘exchequer.

f!;_;‘There was coined, and ready to be /.

“ coined, from thie 31ft Dec. 1691,

A

. to the 14th Aug. 1697, in filver,

abOUt 6,I 19:'4_?0
-;The light money now ftahding out,
. when coined, may probably reach £40,000

In all 6,659,400

- Of this fum, in all likelihood Zths did belong to
Perfons m and abowt this city, who have debrs
and tallies upon the public; and though a con-
hderable fum may be difperfed about the country
fince the coining, yet there is no reafon to fear,
that there is ftjli remaining 1 London ds of
v the
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the filver {pecies, whereas 1d 1s more thy
ufual and former proportion.

How, and by what degrees, this will fiy
itfelf abroad 1s very uncertain, but to mak
circulate about the kingdom, and reach evep
remoteft countries, does much import the goyg
ment.

The natural courfe for the diftant countrie
get the {pecies among them, is by their manu
tures, and fale of their commodities ; but
may peradventure be {o {low, as not well to g
ift with payment of rent, land-taxes, and o
duties.

Now the peace 1s concluded, the call fi
abroad for all our commodities, which hasl
therto held up their price, velhaps may o
and if this fhould happen (as there 1s realon
think 1t will) things of our own growth muity
mediately fink 1n value, unlefs money can be my
to circulate in the country; for gold and fif
being the mealure of trade, all things are deuf
cheap as that fort of wealth 1s wanted or abou
ing.  And m all countries of the world vl
money 1s rare and fcarce, the product of
earth is cheap; as for inftance, 1 Scotland, if
land, the Northern Kingdoms, Germany, o
moft parts of Afla and America.

Now, 1f the produét of the land fhould (i}
mo1es vaiue, 1t mull nacurally enfue, that
rents of Tneland, and price of land, will fallf
the fame proportion.  For the great {lock df
was fublifling in credit, and the great fum of of
ney that arculated about the Kingdom, 1i'
chiefly [ix {o hioh a price vpon laned and all§
plu. uce ; and if peace fhould himinith this pllt
(a5 lltlhd])S it will) land and its rents will har
recover their lormer value, tll money can §
made to circulare, and oll credic s revived., §

[-—
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| And if there fhould be a want of fpecles, and
credit, the taxes cannot anfwer, and there
buft be a decreafe in all the king’s revenues y for
'f- to all duties and 1mpofitions, both upon home
nd foreign commodities, they arife from the
urmng and winding of the nation’s general
ﬁg ock : with this ftock are bought and fold thofe
everal commeodities upon Wthh are laid the
Huries of cuftoms and excife; and if this ftock is
’*:étually {fo diminifhed, as that there fhould be
“lefs trade, lefs manufaﬂures, and lefs confumption
; of commodities paying duty, 1t muit follow, that
e | he king’s revenues will decreale 1n proportion.
3 We have taken notice of thefe things, only to
“sdhew how much 1t 1mports all {orts of men, as
mell thofe who hardle the king’s bufinels, as
@andlords, tenants, merchants, gentlunen and
:ithe common people, to contribute their utmoft
“itowards reviving credit, and with all their power

“#fo promore a circulation of money 1n the king-

e T
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s#bring this about but calling in the whole filver {pe-
1es, has made fo great an alteratton I all Matters

- ———r
- + - w e
-

t Is now apparent, that, on the 4th of /.

May 1696, there was current In
“ithekingdom, of theclipt money,about 5,600,000
Behdes what was hoarded, there mipht

‘é . be current at that ame, about. 4

% milliorts of guineas ; which, going

3 at 305y, each, created a fpeu:.s

. which, 1n tale, amounted o — 6,000,c00
N —

K Carry ovcr 11,000,000
s Yor, I, M The

..J‘_l,-;-_‘ - -
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Brought over, 11,600,0

The fecurities upon land have been /.
always efteemed at 20 millions,
and the eafe of finding money at
that tume, by transferring mort-
gages, made this a quick ftock in '
~ the kingdom, of about — 20,000,008
Tallies, bank bills, bank notes, lot- |
tery tickets, goldimiths notes and g
paper credit .of the lke kind,
which was tran<ferrable, did pro-
duce, 1n all probability, a quick ;
ftock, amounting to at lealt — 12,000,094

In all 46,600,05‘

This was the fabric the confent of men ¢
their neceflittes had ere&ted here; and puha‘
the building might have ftood for a while, if, ¢
15 al]edﬁed the clamours of the common pfﬂ
ple had not prefled {o very hard wupon tf
minifters, to venture its pulling down.

Though credit, through the {carcity of monei
has been in an ill pofture, yet it will be abfurdf
affirm, that 1t was ever quite extinguilhed; fif
no people could have {ubfifted a fingle we
without 1t; 1t 1s the principal mover 1n all buif
nels, and if there fhould be a total Haom[m-
in this nerval juice, a dead pally would forlf
with feize the body-politic. |

The moft that can be fuid 1s, that thorest
greater difference now than formerly, berwed
ready money and fecurities of any kind, beca
there is a fcarcity of one, and too great an ubu
dance of the other.

The cbbs and flows of credity, as they Iy

fome, fo they are beneficial to others , and whi

|1
r
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‘tiwe borrow at home, interell, or reward for for-
#abearance, 1s not greatly prejodicial to the collec-
“hive body of the people; and there is no monar-
“#Hchy, and perbaps, hardly any republic, but fome
“#time or other has been found ta:dy in relation to
‘“dthe payment of their debts; yer, where the ftate
of things 1s at bottom elteemed {fafe, credit re-
“avives aitd is recovered. |
% The difficulty .credit meets with, does perhaps
:‘Very much proceed from this, that moft minifters
“#forget the paft, and are only intent upon the
Hurgre ; former debts being not fo much thought
on, as howthey may contract new ones. If fome
“of the time was fpent in looking after old funds,
“that is, employed in procuring frefh fupplies,
‘governments would not be in fuch diftrefs for
“money.
4 The vall arrear that prefies fo hard on England,
-3iin all hikelihood could never have fwelled fo high,
glf every branch of the revenues granted by the
aparhament had been improved and managed to
?{%the beft advantage; but this point fhall be more

ﬂfu]]y handled 1n the next difcourle.
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TE A big debt, flowly paid in, does moft certainly
*-ﬁobﬁru& future borrowing ; but if the refpective
‘gbranches had anfwered better, not only the grow-
Hing intereft had been cleared off, but theuprin-
geipal fum owing had yearly leflened, which muft
sthave been a mere plealing objeé for paft and pre-
:;;Eient dealers with the exchequer to contemplate,
sthan a debr of fo many millions.

# The huge engine ot credit, by which pubhc
';{and Private aflairs have been fo commodioufly
qtranfucted, and which now feems ofl the wheels,
allprobability is not to ke put in order by patching
,";h't:re and there s and can never have true motion,
Al the legiflative power interpofe i fetting all
(the dprings pight, and in mending the whole
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Whatever diminution our ftock may |y
fuffered, and whatever decreafe has happened,
our annual income, this nation may be {hill ¢y
puted to have remaining in 1t an intrinfic wy
or value of 6oo millions in land and ftock of §
kinds; moft of which, {ome way or other, bey
made liable to public debts, 1t v.ill, upon exa
nation, be judced a {officient fecurity to {uchy
have dealings with the government. |

And fince there 1s no reafon to apprehend
folvency in the ftate, the reviving of credit v
only depend upon thole meafures “which the Pty
lic fhall take to dilengage 1tfelf. '_-

It 1s not probably to be reltored by any pf
ject or contrivance that will enable the govenf
ment to borrow a fum to {upply the next o}
fion; but, 1n all likelihood, the true way to mij
It ﬁounfh 15, by wift arts of government, to gi
a value and reputation to the I4 mllllons alreu
depending on the public faith.

If the tallies already flruck, and fecuritiesd]
the like nature can any ways be made to regi|
their former repute with the people, they vij
bring to hght the money ; when that circulat
it will give life to 20 millions, the leait that s ou
on land fecurity ; fo that this ftock myl
come again to be in motion, and that will belf
enable us to fupply the king, and carry onou§
trade. ,

Until this ftock be put in motion, merchan]
will not have the means to procced with the
toreign rraffic.  And unlefs tallies, &cc. recov
their former value, there will be no encourage]
ment to trade abroad, when the gainis fo mud
greater by dealing w1th the exchequer at home
But as to the relation which credit has to uad

that point is more fully handled in the Gth difcouk]
e}
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# The reftoring of credit will principally depend
pon (fuch counfels as f{hall render_the condition
% things firm and ftable, to which, a found
& cace and wholefome laws, that fhall for ever
the people’s rights and liberty, will much
Zcontribute.

% For trade, from whence riches come, (the
Soundation of credit) cannot thrive where wars
§re apprehended, and where ireedom is under
gany kind of danger.

' The king’s valour and conduét have given us
fpeace ; and we have reafon to affure ourfelves of
sall the reft from his wifdom and the fatherly
affeGtion he [hews to his people.

* The love this country bears to his perfon and
‘oovernment, are a betier lecurity to him, than
- thofe numerous armies his neighbours are obliged
Sto entertain about them n umes of the pro-
: foundeft quict; which military force is the true
“ reafon that, 1n an exigency, they find {o litde cre-
- dit among their fubjects.

Governments arc not only trufted from a good
opinion conceived ot their {tabiliry and ftrength,
- but alfo for the wifdom that 1s fhewn 1n the con-
duét of their whole affairs.

Upon which {core, 1t may very much help credir,
to fee theimmoralities and irreligion of the age cor-
rected; for 1t 1s nataral and reatonable in the peo-
ple to behieve that God will blefs them with {uc-
cefs and profperity, who reverence his power, and
oblerve his revealed will and religion, with devo-
tion in themfclves, and without any fpirit of per-
fecution, or delire of opprefling the confciences
of others.
~ In the fame manner, fteady councils, vigilance
in the minifters, and thrift and aeconomy in the
ftate, induce private perfons to truft the public

with their money.
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And they are thereunto very much encourageq,
when they {ee the feveral branches of the reve.
nues, upon which they depend for their fecy.
rities, managed with the utmoft care, and ip.
proved to thc belt advantage.

And the people will be “invited to have a 000
opinion of tallies already {truck, ard to mdl&e
frefth loans, when they fee {uch Ways and Mezns
of raifing money propofed and clofed with,
will anfwer eficctually, and not load the kingdon
from year to year with {o great an arrear, as ma
make the lenders apprehend that at lagt their
debts fhall become defperate.

And the cuftoms and new impofitions being
fecurity for fo many millions, 1t muft certainly be
a great fatisfaction to fuch as deal with the ex
chequer, to fee that no wrong meafures be takes
that may unhinge and difturb the beneficial traf.
fics of the nation; and to find both the legiflative
and minifterial power of the kingdom appl
ifelf ftrenuoufly to the care and protection of
trade.

Credit depending fo much upon the mieafures tha
fhall be taken 1n relation to the revenues and trade;
and fince 1t 15 of fuch importance to the king
and his people that credit thould be reftored, the
writer of thefe papers is refolved to affift with
his poor endeavours 1n {o gcod a work, and
offer to the public the followmg obfervanon
which are the refult of not a little ftudy, and (in
the revenues) ot fome experience.

His chiet aim i1s to give hints for better judg-
ments to work upon; and to fhew that gc,nt]e
men, by reading and application, may arnve a
fuch a Lnow]cdge in all thefe matters, as not
to be 1mpofed upon by merchants and other In-
terefted perfons, to give into counfels deftrucive

to thelr Country.,
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? He defigns in the following difcourfes (with all
pofﬁble fubmlﬂion to better underftandings) to
{hew which may be the belt way of managing
tthe king’s revenues; and what Ways and Means
gthere are of getung out of debt, and fupplying
é}'the covernment 1n thlS prefentjun&ure.
3 He further p: ‘opoles to fhew, thar, contrary to
ithe notions of fome people, trade is beneficial
fo England; and what mealures, as he thinks,
?may belt contribute to g1ve it due protection.
. Laitly, He means more particularly to treat
¢ of the Eaft-India trade, as being the traffic mott
“attacked, and In ﬁrcale[’t danger of being loft,
.-* through the: contrivances of fome who fcmetly
Care enenes to trade 10 general.
- The ::..iuhor would not have entered {o deeply
Sinto the fiate and condition of thinos, as his
fubject Ul,}izgt‘s him to do, but rhat he is fatisfed
»the fervice o his prince and country require,
that in this {caion, truth fhould be modeftly, but
plamly fnoken; nothing being {o perniclous as
: ﬂ.ltta-rin__; remedies, which may fkin the fore over
©for the preient, bue leave 1t to rancle and feltur
_ within. b‘c.lidcs he is fully convinced the cou-
, rage of an nnu'h parhament 1s able to face any
danger, and that its witdom is fufficient to ex-
tricate the government from any difficulties which
may {cem to 1vade it.

Having fome thoughts of leaving this king-
dom, he believed himielf bound to u)mmumcate
thele few remarks; which, though they may not
prove beneficial, yer he hop(,s tht.y will be judged
well 1intended to the public by him, whofe prin-
crpal view 1n all he does and thinks, fhall be the

fcrvice of his king and country.,
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