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FRIDAY, Func 1f. 1694. Num. XCVIII.

Beginning of ftocks. India, Guinea, Hud-
fon’s Bay. Caufe of them lately. The
plain, honeft management. Beft to pay
all ftock-money dowr. Thegeneral court.
Committees. Places of meeting. The

oufinefs of Committees.

N my laft I promifed an hiftory of focks,
but when the(g began is not very material to
know, tho’ I think thc Eaf-India ftock, that
began ammo 1600 was the firft; then follow-

ed the Guinea, anno Hudfon’s Bay, anno
and by encouragement of an Ac¢t of Par-
lament made aruo a great many ffocks have

arifen fince this war with France; for trade be-
ing obftruéted at {ea, few that had money were
willing it fhould lie idle, and a great many that
wanted employments ftudied how to difpofe of
| their money, that thcy might be able to com-~
-mand it whenfoever they had occafion, which

they found they could more eafily do in joins-
fock, than in laying out the fame in lands,
houfes, or commedities, thefe being more eafily
thifted from hand to hand: this put them upon

Contrivances, whereby iome were encouraged to
buy, others to {ell, and this 1s it that is called

ﬁadc-joébing. _

The plain, honeft proceeding whereof is this,
When fome one has thought of an art or inven-
ion, or difcovered fome mine, or knows, or
think, of fome new (or new manner of) way of

S 3 tradc,
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trade) whereby he thinks a confiderable gain
may be gotten, and yet this cannot well, or nat
{o well as otherwife, be carried on by a private
purfe, or if it could, the hazard of it is too
great : he then impartsit to fome friend or friends,
who commonly; confider or enquire of the learn-
ed, whether ’twill ftand good in law; and if o,
they contrive fome articles of 1ts conftitution,
whcreof to give the firft inventor a fum of mo-
ney for his invention and charge, or {ome certain
numbecr of the fhares, or both, is certainly, and
with good reafon one of the principal articles.
This done, the parties conccrned let it be
I:nown, and each brings in his friend, ’till 4l
the fhares’ be bought at fuch a price as ftate,
either prefntly wo pay down all the mong,
which 1s generally found to be the beft and &
ficlt way, or only fome part, which 1s very of
ren troubi.lome, onc or other being backward
of paving his gwote, and oblige themficlves to
pay the reft as the general court {hall call forit.
T his general court confifts of every man who
has any fharc, and of {o many votes as men;
iometimes of none but thole who have {uch a
certain number of fhares; fometimnes to have as
many votces as fhares; and {ometimes to let none
have above five, tcnn, or a certain number of
votes, let their thares be as many as they will
'This gencral court chules a Committee to
manage the whole, except ordering the raifing
or dividing of money, or fome other great at
tairs, forone year, or what time they think ht;
and allo a treafurer and clerk. This Commiti-
tee chufes a chair- man for the time they ar
chofc themfelves, or elfe agree to chufc 2
chair-man every Committee, according as they
like the Committec-men that come. Of this
Commuttee
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Committee they commonly make five a guorum,
and pay each committee-man that comes fome
mall fum of money for his encouragement.
In fome great ftocks they have rwenty fhillings
apiece each time, in fome ten fhillings, fome
otherwife, but in a great many of the lefler
flocks, all that come have half a crown apiece,
or elle a certamn {um 1s allowed if all come, and
whoever does not come, his fhare is divided a-
mong the reft that do.

Joun HougHuroN, F. A. S.

Fripavy, May 22. 1694. Nua. XCIX.

Places of meeting. The bufinefs of Com-
mittees. The manner of managing the

trade. 7 he manner of refufe.

"IﬂHEY commonly appoint alfo fome cer-
tain place for therxr meeting; the great
ftocks that require houfes, many offices, and
much ware-houfe room at their houfe: the lef-
ler ftocks ufually appoint coffee-houfes, where
they may have fome refrethment without great
charge, which charge is generally paid ‘out of
the main ftock; tho’ fometimes from the Com-
mittce-money.

This Committee confult the beft ways for
carrying on the bufinefs, examine all bills that
are brought from workmen, or others that have
inid out for their {fervice, and when adjufted,

Payment is ordered, and a warrant to the trea-
S 4 {urer,
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{furer, figned by the Committee for ity is given,
and all things of moment that are done, are, or
ought to be entred in the minute book by the |
clerk ; but ordinarily ten pound at a time is paid
to the clerk to difcharge the Committee~-money,
and other petty expences.

Very often they fubdivide their Committees to
audit the accounts, to examine, confider, and
manage particular parts of their affairs.

The manner of managing the trade is this;
the monied man goes among the brokers (which
are chiefly upon the Exchange, and at Fonathan’s
coffee-houfe, fometimc at Garaway’s, and at
fome other coffee-houfes) and afks how focks go:
And upon information, bids the brokerbuy or fell
{o many fhares of f{uch and {uch ftocks if he can,
at fuch and fuch prices: then he tries what he
can do among thofe that have ftocks, or power
to {fell them ; and if he can, makes a bargain.

Another time he alks what they will have for
refufe of fo many fhares: that 1s, how many
guincas a fhare he fhall give for liberty to ac-
ccpt or refufe fuch fhares, at fuch a price, at
any time within fix months, or other time they
fhall agree for.

For inftancey when fndiz {fhares are at {even-
ty five, {fome will give thrce guincas a fhare,
action, or hundred pound, down for refufc at
{eventy five, any time within three months, by
which means the acceptor of the guineas,
if they be not called for in that time, has his
fhare in his own hand for his fecurity; and the
three guineas, which is after the rate of twelve
guineas profit in a year for {feventy five pOUan
which he could have {old for at the bargan
making if he had pleafed; and in confidera-

tion of this profit, he cannot without hazard
PEll't
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art with them the mean time, tho’ they {hould
fll lower, unlefs he will run the hazard of buy-
ing again at any rate if they fhould be demand-
ed; by which many have been caught, and paid
dear f}c:r, as you fhall fee afterwards: f{o that if
three months they ftand at a ftay, he gets the
three guineas, if they fall fo much, he 1is as he
was, lofing his intereft, and whatever they fall
lower 1s lofs to him.

But if they happen to rife in that time threc
puineas, and the charge of brokage, contract
and expence, then he that paid the three guineas
demands the fhare, pays the feventy five pounds,
and faves himfelf. If 1t rifes but one or two
guineas, he fecures fo much, but whatever it
rifes to beyond what it coft him, 1s gain. So
that in fthort, for a {mall hazard he can have his
chance for a very great gain, and he will cer-
tainly know the utmoft hislofs canbe; and if by
their rife heis encouraged to demand, he does not
matter the further advantage the acceptor has,
by having hie money f{ooner than three months
to go to market with again; {o 1n plain Englifh,
one gives three guineas for all thc profits if
they fthould rife, thc other for three guineas runs

the hazard of all the lofs if they fthould fall.

Joun HoueHroN, F.R.S.
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Fripay, Fune 29. 1694. Num. C.

The form of a contratt for refufe of fhares,
The conveniency of giving money [for
refufe.

AST wecek I{hewcd the manner of giving
money for zefufe of {fhares in ftock, and
defigned then to thew (but wanted room) that
for {ccurity to the giver out of the guineas, the
acceptor gives him a contract in thefe or thelike

words.

IN CoNSIDERATION of three guineas to me A. B.
of Liondon, wmerchanty in bawnd paid by C.D.
of London, failer, at and before the fealiny and
delivery beveof 5 the weceipt whereof I do bhereby
acknowledge, I the jaid A. B. do berchy for my
felfy wy beirsy executors and adminifirators, cove-
nant, promifey and agree to and with the [aid C. D,
pis executors, adminiftvators and affignsy that I the
faid A.B. 2y executors, adminiftvators or affigis
fball and will tvansfery or caufe to bc transferred
ro the faid G.D. bis executors, adiminiflrators or
affignsy one fhave in the joint-flock of the governor
and company of wmevchants of L.ondon, frading to
the Eaft-Indies, within three days next after the
Seine fall be demnanded, as bhevein. after is inentioned,
together <witlh all dividends, profits, and advan-
tages <whatfocvery that fhall after the daze Dere-
nf be wotedy ovdered, made, avife or happen there-
vn, o3 iz ve[pedt theieof (if any fhall be) provid-

cd the [aid C D. Dbis executorsy, adminifirators
o7
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or affigns fhall make demand of the [aidone fhare
perfonally by word of mouth of mey, my executors
or adminifiratorsy or by a mote in writing under
bis or their hand, and leave fuclh wnote anto or for
me, WY €Xecurtors or adminiftrators, at my now
dwelling boufe fituated in Cornhill, I.ondon, a4z
any time on or before the nineteenth day of Septem-
ber now wmext comings and alfo pay, or caufe to
be paid to, or to the ufe of me the [aid A.B. my
executorsy, adminiftrators or affigns, for the faid
one thare, and dividends as aforefaid, within the
faid three days next after demand, the full fum of
Jeventy five pounds of lawful money of England,
ot the place where the transfer book belonging to
the [asd company [ball for the time being be kept,
together with all advance-moncy (if any fhall be.)
But if the faid C. D, bis execators, adminiftrators
or affigns fhall not demand the [aid one fhare, as
aforefaid, within the time aforefaid ;s and alfo pay,
or caufe to be paid to, or ro the unfe of me, my
exccutorsy adminifirators or affigns, the [aid [uns
of feventy and five pounds, and all advance-money,
as aforefaidy at the place aforefaid, within the [aid
three days next after fuch demand, then this pre-
fent writing te be utterly void and of none effett;
and the f[aid three guineas to vemain 1o me the
jaid A. B. my executors and adminifirators for
ever.  IVitnefs my band and feal the ninetcenth
day of June, Anno Dom. 1694. awud in the fixth
year of the reign of King William and Queen
Mary, of England, {Jc.
Sealed and delivered 1n
the prefence of

E. F. -
G. H. A B.
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L

As foon as the acceptor has receiv’d the three
guincas, he fignsand delivers 1ty with the follow-

1ng receipt.

REwin the day of the date above-
written of and from the above-{(( three gui-

named C.D. three guineasy confidera-( neas.
szon-money above-wientioned.,

witnefs, I [ay received,
2. F. per me
G. H. - A B

There is by this manner of dealing this con
venience, that if a Man does expeét a fum of
money about three months hence, and does be-
lieve that the trade or actions will rife in that
time very much, he can then with a {fmall fum
in hand fecure to himielf as many fhares as he

will.

Joun HoveHrONn, F. R. .

Fripav, Fuly 6. 1694. Num. CIL.

The manner of putting ftock, and Conve:
niencies. 7The contral&t for f{ecurity.

Nother part relating to fock is PUTTING,
_ that is, when they give many guineas to
fome to have liberty to puT upon them, that is, to
make them take, and pay the money agreed for fo

many {hares, at fuchaprice, in fuch or fucha ti]?‘m
or
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For inftance: when the Eaf - India thares, aca
tions, or hundred pounds are worth each feven-
ty five pounds, fome who haveoccafion for mo-
ney will {ell to another, who for hopes of gain
will buy, if he can be aflured he fhall have no
great lofs; therefore the feller, to encourage his
cuftomer, will, for a guinea and an half (more
or lefs as they agree) oblige himielf to tuke the
aftion again at the fame price he fold it for, ar
any time within three months, if he that bought
will puz it upon him, that is, will demand of
him {o to do; by which means he’ is {ure (hav-
ing 2 good Man toe deal with) he can lofe but
his guinea and half or {fum a%recd for, and the
intereft of his money, befides brokage, and pet-
ty charges: upon this fcore both parties are
pleafed, the one ventures his guinea and half
and intereft for the hopes of a great gain, and
the other for the guinea and half and intercft
runs the hazard of all the lofs fhall happen in the
time, and has the other’s money to make ufe of
to any other purpofe he fhall think will be ad-
yantageous to him.

By this means many are encouraged to come
into new ftocks, the fuccels whereof is very
uncertain; and it is alfo poflfible that when the
feller himfelf is difhdent of its holding up, he
will do this in a few fhares, becaufe it will make
the market price at fuch a rate, at which many
others will buy, running the hazard, without
enfuring themfelves, asatorefaid, which if many
do, the feller puts off his fhares at a good
price, and does not then care how much it
falls, that at a low rate he may again buy and
take his fortune for raifing it again. And thus
in {mall ftocks ’tis poflible to have fhares rife or
fall by the contrivances of a few men in con-

federacy
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federacy ; but in great ftocks ’tis with more dif.
culty. .

When this bargain is made, the receiver of
the premium tor his fecurity that gives it, f{ealsa
contraét in this or the like form:

IN CONSIDERATION of three guineas to me A. B,
of London, linen draper, in hand paid by C.D.
of London, grocer, at and before the fealing and
delivery bereofy the receipt whereof L do beveby ac-
Enowledgey, I the faid A.B. do hereby for my [l
my beirsy executors and adminifirators, covenant,
promife, and agree -to and with the faid C.D.
bis executorsy adminifirarors and affignsy that if the
faid C.D. bhis executors, adminifirators or affigis
[ball transfer, or caufe to be transferred one hun-
dved pounds credit of the gemeral joint-fRock of th
governoy and company of merchants ¢f L.ondon,
trading to the Balt-Indies, 2o me the faid A.B.
my executors, adminiftrators or ajfigns, atany tin
on or before the nincteenth day of September mw
next coming; and toerveof fhall give or leave wo-
Zice or warnming im Writing, at my now dwelling
boufe fituate in Cheapflide, London, three days
at the leaft before fuch transfer of the [aid one
bhundred pounds credit 5 that then I the faid
A.B. my executors, adminifirators or affigns, fhall
and will accept the jaid one bundved pounds credit,
and alfo fball and will well and truly pay, or caufe
20 be paid unto the faid C.D. his exccutorsy ad-
miniftrators or affigns for the [ame, at the time
of [uch tramsfecrring thereofy as aforefaidy the full
fum of [eventy five pounds of lawful money of
England, zogether with all fuch [um and [uns of
money as fhall after thedate bereofy and before [uch
transfer become due or payable into the [aid joint-

flocky on account of the [aid one hundied poands
I credity
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credity by irtue of any order of gemeral court, or
court of Committees that [ball hereafter be made s
and theny and in fuch cafe all dividends and pro-

fits that [ball after the date bereof, and before fuch
transfer be voted, ordered, made, arifey or happen

ony or in vefpelt of the faid ome bundred pounds
credit fball be and remain to me, my executors, ad-
minifirators and affigns, and be dedutted vur of the
faid Jeventy fove pounds, [o as aforefaid, to be paid
to the faid C. D. bis execators, adminifirators oy
affigns. But if the faid C.D. bisexecutors, ad-
minifirators or affigns fball net transfer or canfe to
be transferred Yo sme, my execwtorsy adminifirators
or affigns, the [aid one bundred pounds credit, as
aforefaid, within the time aforefaid, then this pre-
fent writing to be utterly woid, and of none effect ;
and 10¢ [aid three guineas to remain to me the [aid
A. B. my exccutors and adminiftrators for ever.
Witnefs my hand and feal the ninetcenth day of
June, Anno Dom. 1694. and inthe fixth year of
the reign of King Willlam and Queen Mary of
England, {Jc. ,
Sealed and delivered in
the prefence of
E.F.
G. H A. 8.

Joun Hougnron, £. R. §.

Fri-
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FRIDAY, Fuly 13. 1694. Nuwm. CII,

Dealers in fock fell to one and buy of an.
other the fame Rtock with profit. The
great myftery of buying more than all
Buying and {elling for time. Price of
brokage. The transfer and acceptance,
and charge. The million lottery.

Ometimes the dealers in fock {ell to one, and
buy of another, different thares of the fame
flock for different prices, and fo make advan.
tages.

But the great myflery of all 1s, that {omerich
men will join together, and give moncy for
REFUSE, or by friendthip, or {fome other way,
ftrive to fecure all the thares in a ftock, and al-
{fo to give guineas for yefufe of as many f{hares
more as folk will fell, that have no ftock: and
a great many {uch there are, that believe the
{tock will notrife fo high as the then price, and
guineas received, or they fhall buy before it does
fo rife, which they are miftaken mn; and then
{fuch takers of guineas for refufé as have no ftock,
muft buy of the other that have, {fo many fhares
as they have taken guineas for the refufe of, at
{fuch rates as they or their friends will fell fors;
tho’ ten or twenty times the former price.

Some buy fhares and fell them again for time,
at fuch advance as they can agree, which very
often of late have been after the rate of twenty

or thirty per cent,

% ) T he
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The price of brokage for fome fhares is ten
fhillings a thare, for the other fhares commonly
five fhillings, except by realon of variety of cir-
cumftances they make other different agree-
ments. |

When the bargain is made, the feller goes to
the clerk of the company, or fome other, that
is appointed to keep a book of alienations, cal-
led, # transfer book, and there hc transfers the
fhares he has {old to the buyer, in thefe or the

like words :

London, Fuly 1694.
I A.B. do bhereby [ell, affign, and transfer un-
to C.D. ten [bares in the joint - flock —
with all the prefent and futuve profits thereof.
Witnefs my band the day and year above. A
. . B.

Upon this the clerk fills up a receipt (which
s ufually printed) for the money, and the feller
fets his hand to it, which the clerk witnefieth.
This the feller takes with him, and upon rc-
ceipt of the money, gives it to the buyer, which
he at his own time brings and fhews to the
dlerk; upon which he lets him accept the afore-
faid fhares in thefe or the like words:

I C.D. do bhereby accept the above ten Jhares.
Witnefs my band the day of July E 694.
. D.

This done, the company looks upen this new
acceptor as a member, and not ’till then.

The ufual charge for this transter and accep-
tance is half a crown each, let the fhares be

more or lefs; altho’ fome are paid only for the
T trans-
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transfers; and {ome have lels, and others belicve
the lower this is brought, the more will b
the transfers, becaufe a great many when they
{ell, to fave charges, take the buyer’s note, and
{o fucceflively one to another for a great while.

Some for transferring have twelve -pence ;
fhare, let them be more or lefs, and nothing for
acceptance. .

As to the million lottery. They give {o much
ready money for a.blank ticket, where they ar
{ure to have no more than ten per cent. for fix.
teen years, and {o much to puT Or REFUSE,
above; and likewife they make their agrecment
to refufe or put either a/l the thares agrecd for,
or ax#y, or ally or nowe: And thefe bear diftcren
prices.

Joun Hougcnuron, F.R.J.

Fripay, Fuly 20. 1694. Nuoum. CIIL

The advantages of ftocks particularized

N my fix laft papers, I think, I have given

an account of the main .things that e
latc to flocks, and flock-jobling : it now remains
to thew the advantages may accruc to the m-
tiori, tho’ the underrakers get or lofe.

‘T'he aloin trade 1s likely to be greatly incici-
fcd.  From Blyh we may expeét many coals,
and 1t’s probable a great town, beéfide the teach-
ing thofe parrs fome new good hufbandries.
"The copper 1s an improvemerit of a high degice;
tor whereas formerly we ufed to import great
quantities both rough and manufactured, inwirc
' 3 : Jscttics,
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kettles, (7¢. now weare likely not only to ferve
our {felves, but in a little longer time molt of
our neighbours. Some good effe€t has been of
divings but if Mr. Halley’s {hould {ucceed, of
which (were, the wars at an end, and the feas
fecure) he {eems very fure, and, to my know-
ledge, has given {uch reaions for, as abundance
of learned and ingenious men cannot gainfay, it
would be very confiderable. = Pointz’s engine I
am fure, Dbecaufe I have feen, is very good to
clear the mud that fills up the channels. ,

The #ight engines may {ecure us from thieves.
And Mr. Loftings has had {fuch fuccefs in quench-
ing of fires, that the ufefulnefs of it is paft dif-
Eute; and when it comes to be known, ’twill

cof a thouland times more ufe for watering
and dreining of lands.  The Greenlend fifbing L
hopc will out-do the Dutch. And the Germar
balls will preferve all forts of {trong Icather.

The glafs and glafs bottle, altho® not new, have
fuk enough greatly to increafe the trade; and
our windows and looking-glafles by their means
much out-do what was done before by our felves
or neighbours.

Altho’ the Guinea company be low at prefent
| by reafon of their loflesy yet without it T verily
'believe the trade would be in a great meafure
‘dmaged. The Hudfous Bay have re-taken threc
torts of four that were taken by the French,
When {ingle men would ne’er have recovered
them or preferved the other. The jepan is brought
o that perfection that it not only out-does all
that is made in Zrdia, but vies for its lacquer
With the Japan lacquer itfelf; and there is hopes
of imitating its beft draught and figures. The
lndiz has traded openly, befide private trade,
or 2 million a year; and I don’t doubt if they

T 2 Were




276 A COLLECTI10N for Iniproveinent

were not hindred but they would make it ten.
fold.

For fead we are like to have more than ever.
And if they bring the tanning of leather like
Turky or Ruffia, "twill be a very confiderable im-
provement. The /iner have caufed many 2
thoufand pound to be f{pent i this kingdom, |
and I do not doubt but proper methods will
much encreafe it. The luzeffring 1s a trade we
wanted very much, and ’tis gotten to fuch a
height, that the proprietors talk of out-doing
any of the reft. New Ferfey will improve with.
out queftion; as Penfylvania by the like means
already has; and paper isa great manufacture.

As for falt petre 1 know not what to fay, be.
caufe they thut up their gates, and keepall clofe;
but they have laid out a great deal of moneyun
building. 'The fword blades near Newcafile is
very confiderable, when before we bought mof
from Holland or Germany. Tapeftry for the gen
try’s fccond or third rooms, and ordinary folks
firft rooms, are pretty adornments. For wate,
tho’ the new river did greatly help us, and wa
a contrivance for which Sir Thomas Middleton
deferves a {latue, yet {eeing we grow very grea,
the variety thereof is much to be efteemed
And that from the city conduits that’s now lay:
ing into houfes, will make us abound not only
with ufeful, but more pleafant waters than ever.

I hope the reft of the companies in due time

will agjpear profitable; and forafmuch as 1 can
{ee, if an hundred ftocks more arife, we have

no reafon to be offended.

Y ours,

Joun HoucHTON, F.R.S
Fui
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F.RIDAY, Fuly 27. 1694. Nom. CIV.,

Hiftory of wheat the moft perfeit I know
extant. 1be names of kine. A refe-
rence to the oreed for dairy. The cut-
ting and breeding of oxen for draught,
and the butcher. The cure for the fowls
and corenudders. The fatting of calves,
and cure for their {cowering. Kine with
horns /Jike harts-horns. Of one horn bend-
ing backward, with a bunch on the back

like @ pumpion.

N my laft volume 1 ended my hiftory of

- wheat, being the inftance I took for a vege-
table, as I did before clay for a mineral; both
which are more perfect than any I can learn
have been done before me: and they have not
been altogether collected from books, but in a
sreat meafure from the knowledge and prattice
of men of this age. Since I have given you
the hiftory of ffocks, and flock-jobbing: and I
fhall now, .according to my former promife, en-
deavour the carrying on the bifforia boum (hiftory
of &ine or necat) and do it with the moft exacl-
nefs I can, and as much brevity as the nature
of the thing will allow. ,

Bos the dictionary tells me fignifies a beaft, as
0%y cow, or fteer. Neat, 1 prefume, 1s alfo mecant
a bull, a calf, and beifer. 'The Greeck word is
Bss, or Bag dno T Poorews pafiendo, from tecd-
Ing; as if ’twere a {ort of beafts that were the

T 3 chick
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